
CIT Y  O F  TH IB  O D A  UX , L 0  UISIA N A  

Comprehensive A nnual R eport 

F or the Year E nded D ecem ber 31, 2002 

STAGNI & C OMPANY, LLC 



Section 

CITY OF  TH IB OD A UX , LO UISIA N A 
Com prehensive A nnual R eport 

D ecem ber 31, 2002 

TABLE OF CON TEN TS 

IND EPEND EN T A UD ITOR'S REPORT 

PR IM A R Y  G O V E R N M E N T FIN A N C IA L STA T EM EN T S - 

A  Com bined Balance Sheet - A ll Fund Types and A ccount Groups 

B Com bined Statem ent of Revenues, Expenditures, 
an d Changes in Fund B alan ces - A ll G overnm ental 

Fund Typ es 

C Com bined Statem ent of R evenues, Expenditures, 
and Chan ges in Fund Balances - Budget and 
A ctual - G eneral and Certain Special Revenue Funds 

C- 1 Com bined Statem ent of Revenues, Expenditures, and 

Changes in Fun d Balan ces - Budget an d A ctual - 

Debt Service and Capital Projects Fund 
D Com bined Statem ent of Revenues, Expenses an d 

Chan ges in R etained Earnings - Proprietary Funds 
E Com bined Statem ent of Cash Flow s - Proprietary Funds 

F N otes to Financial Statem ents 

C O M BIN IN G , IN D IV ID U A L FU N D A N D  A C C O U N T G R O U P 

ST A T EM E N T S A N D  SC H E D U L E S 

G 
G -1 

H  

H -1 

H -2 

H -3 

Page 

N um ber 

G EN ERA L FUN D : 
A nalysis of R evenues, Expenditures, and O ther Finan cing 

Sources (Uses) and Changes in Fund Balance -Budget and Actual 

SPECIA L RE V ENU E FU N D S: 

Com bining Balan ce Sheet 
Com bining Statem ent of Revenues, Expenditures, and 

Changes in Fund Balan ces 

Sales T ax Fund: 

Statem ent of R evenues, Expenditures, and 
Changes in Fund Balan ce - Budget and A ctual 

6 

7 

8 

9 

10 

40 

46 

47 

48 



Section 

CITY O F  TH IB OD A UX , LO UISIA N A 

TABLE OF CONTENTS (Continued) 
D ecem ber 31, 2002 

C O M BIN IN G , IN D IV ID U A L FU N D A N D A C C O U N T G R O U P 

STATEM ENTS AND SCHEDULES (CONTINUED) 
H -4 A nalysis of Expenditures and Other Financing 

Sources (Uses) - Budget an d Actual 

Statem ents of Revenues, Expenditures, an d Changes in 

H -5 

H -6 

H -7 

H -8 

H -9 

I 

I-1 

I-2 

Fund Balance - Budget and A ctual: 
Fire D epartm ent Fund 
Street Im provem ent and M aintenance Fund 

(HUD) Section 8 Rental Certificate Program 
(HUD) Community Development Block Gran t Fund 
Police Forfeiture Fund 

D EBT SERV ICE FU ND S: 
Com bining Balan ce Sheet 
Com bining Statem ent of Revenues, Expenditures, 

and Changes in Fun d B alan ces 

Statem ents of R evenues, Expenditures, an d Changes 

I-3 

I-4 

I-5 

J 

J-1 

J-2 

K  

K -1 

K -2 

in Fun d Balance - Budget and A ctual: 

Sales Tax Bond Sinking Fund 

Sales Tax Bond Reserve Fund 
Certificates of Indebtedness, Series 1998 Sink ing Fun d 

CA PITA L PR O JECTS FU N D : 

Street Im provem ent Fund: 

Balan ce Sheet 

Statem ent of Revenues, Expenditures, and Chan ges 
in Fund Balance - Budget an d A ctual 

PRO PRIETA RY  FU ND S: 
Enterprise Funds: 

Com bining Balan ce Sheet 
Com bining Statem ent of R evenues, Expenses and 

Changes in R etained Earnings 

Page 

N um ber 

49 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

66 



Section 

CITY OF  TH IB OD A UX , L O UISIA N A 

TABLE OF CONTENTS (Continued) 
D ecem ber 31, 2002 

K -3 Com bining Statem ent of Cash Flow s 

Com parative Statem ents of R evenues, Expenses and 

Changes in R etained Earnings: 
K -4 M unicipal W aterw orks, Electric &  Pow er Plant 

System  Fund 
K -5 M unicipal G as &  Sew erage System  Fund 

K -6 G arbage Collection Fund 

L 

L-1 

L-2 

L-3 

GEN ERA L FIX ED A SSETS A CCOUN T GROU P: 
Schedule of Changes in G eneral Fixed A ssets - 
By Categories an d Sources 

Schedule of G eneral Fixed A ssets - By Function and A ctivity 
Schedule of Changes in G eneral Fixed A ssets - By 

Function an d A ctivity 

O TH ER SUPPLEM EN TAR Y IN FORM A TION  SE CTION  

M - 1 Schedule of Com pensation of Council M em bers 
Statem ent of R evenues an d Expenses: 

M -2 M unicipal W aterw orks, Electric &  Pow er Plant System  Fun d 

M -3 M unicipal G as &  Sew er Fund 

M -4 Schedule of M etered Customers (Unaudited) 
M -5 Schedule of Insuran ce in Force (Unaudited) 

REPOR TS REO UIRED B Y GA O & OM B 

Schedule of Expenditures of Federal A w ards 

N otes to Schedule of Expenditures of Federal A w ar ds 
R eport on Com pliance and on In tern al Control 

O ver Financial Reporting Based on an A udit of 
Prim ary G overnm ent Financial Statem ents Perform ed 

in A ccordan ce w ith Governm ent Auditing Standards 

Page 

N um ber 

67 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

81 

82 



CITY OF  TH IB  O D  A UX , L O UISIA N A 

TABLE OF CONTENTS (Continued) 
D ecem ber 31, 2002 

REPOR TS RE O UIRED  B Y GA O & OM B 

R eport on Com pliance w ith Requirem ents 

Applicable to Each M ajor Program and Intern al 
Control over Com plian ce in A ccordance 
W ith O M B Circular A -133 

Schedule of Current Year Findings and Questioned Costs 

Schedule of Prior Y ear  A udit Findings 

Corrective A ction Plan 

Page 

N um ber 

84 

86 

89 

90 



 



STAGNI & C OM PANY, LLC  

IN D EPEN D E N T A UD ITO R 'S RE PO R T 

H onorable Charles Caillouet, M ayor, 

and M em bers of the City Council 
City of Thibodaux, Louisiana 

W e have audited the accom panying prim ary governm ent financial statem ents and the com bining
, 

individual fund, and account group financial statem ents of the City of Thibodaux, Louisiana as of 

and for the year ended D ecem ber 31, 2002, as listed in the table of contents. These financial 
statem ents are the responsibility of the City of Thibodaux, Louisiana's m anagem ent. O ur 
responsibility is to express an opinion on these financial statem ents based on our audit. 

W e conducted our audit in accordance w ith auditing standards generally accepted in the U nited 

States of A m erica and the standards applicable to financial audits contained in Governm ent 

Auditing Standards, issued by the Com ptroller G eneral of the U nited States. Those standards 
require that w e plan and perform  the audit to obtain reasonable assurance about w hether the 

financial statem ents are free of m aterial m isstatem ent. A n audit includes assessing the 

accounting principles used and significant estim ates m ade by m anagem ent, as w ell as evaluating 

the overall financial statem ent presentation. W e believe that our audit provides a reasonable basis 

for our opinion. 

A prim ary governm ent is a legal entity or body politic and includes all funds
, organizations, 

institutions, agencies, departm ents, and offi ces that are not legally separate. Such legally 
separate entities are referred to as com ponent units. In our opinion, the prim ary  governm ent 
financial statem ents referred to above present fairly, in all m aterial respects, the financial position 
of the prim ary  governm ent of the City of Thibodaux, Louisiana, as of D ecem ber 31

, 2002, and 
the results of its operations and cash flow s of its proprietary  fund types for the year then ended in 
contbrm ity w ith generally accepted accounting principles. A lso, in our opinion

, the prim ary  
governm ent financial statem ents referred to above present fairly, in all m aterial respects

, the 
financial position of each of the individual funds and account groups of the City of Thibodaux

, 

Louisiana, as of D ecem ber 31, 2002, and the results of operations of such funds and the cash 

flow s of individual proprietary  funds for the year then ended in conform ity w ith generally 
accepted accounting principles. 

207 LAFAYE AVENUE 

THIBODAUX, LA 70301 

PHONE (985) 447-7226 
FAX (985) 446-3032 

11 JAMES BLVD., SUITE 210 

ST. ROSE, LA 70087 

PHONE (504) 468-2258 
FAX (504) 464-1473 

A PROFESSIONAL SERVICE ORGANIZATION 

M EMBERS: AICPA ~ LCPA 

EMAIL: stagni@stagni.com 
INTERNET: http://www.stagni.com 



H onorable C harles C aillouet, M ayor 

and M em bers of the C ity Council 

C ity of Thibodaux, Louisiana 

Page 2 

H ow ever, the prim ary governm ent financial statem ents, because they do not include financial 

data of com ponent units of the C ity of Thibodaux, Louisiana, do not purport to, and do not, 

present fairly the financial position of the City of Thibodaux, Louisiana, as of D ecem ber 31, 

2002, and the results of its operations and cash flow s of its propriety fund types for the year then 
ended in conform ity w ith generally accepted accounting principles. 

In accordance w ith Governm ent Auditing, Standards, w e have also issued a report dated M ay 21, 

2003 on our consideration of the City of Thibodaux, Louisiana's internal control over financial 
reporting and our tests of its com pliance w ith certain provisions of law s, regulations, contracts 

and grants. That report is an integr al part of an audit perform ed in accordance w ith Governm ent 

Auditing Standards and should be read in conjunction with this report in considering the results 
of our audit. 

O ur audit w as m ade for the purp ose of form ing an opinion on the prim ary  governm ent financial 
statem ents taken as a w hole and on the com bining, individual fund, and account group financial 

statem ents. The accom panying schedule of expenditures of federal aw ards and the financial 
inform ation listed in the other supplem entary  inform ation section of the table of contents is 

presented for purp oses of additional analysis as required by U .S. O ffi ce of M anagem ent and 

Budget Circular A -133, "A udits of States, Local Governm ents, and N on-Profit Organizations, 
and is not a required part of the financial statem ents of the City of Thibodaux, Louisiana. Except 
for the Schedule of M etered Custom ers and the Schedule of Insurance in Force, w hich w ere not 

audited by us and on which we express no opinion, such information has been subjected to the 
auditing procedures applied in the audit of the prim ary  govern m ent financial statem ents and the 

com bining, individual fund, and account gr oup financial statem ents and, in our opinion, is fairly 

stated in all m aterial respects in relation to the financial statem ents of each of the respective 
individual funds and account gr oups, taken as a w hole. 

S tagni &  

Thibodaux, Louisiana 

M ay 21, 2003 

Compa.~ 

STAGNI & C OMPANY, LLC 
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REVENUES 
Taxes 
Licenses and perm its 
Intergovernm ental 
Charges for services 
Fines and forfeitures 
Interest incom e 
Other revenue 
Total revenues 

EXPENDITURES 
Current: 
General governm ent 
Public safety 
Public works 
Public welfare 
Recreation and cultural 
Capital outlay 
Debt serv ice: 
Principal retirem ent 
Interest and fiscal charges 
Total expenditures 

Excess (Deficiency) of Revenues Over 
Expenditures 

CITY O F THIBO DAUX, LO UISIANA 
Com bined Statem ent of Revenues, Expenditures, and Changes 

in Fund Balances - All Governm ental Fund Types 
For the year ended Decem ber 31,2002 

(W ith comparative totals for the year ended December 31, 2001) 

Genera 

3,567,753 
1,001,569 
387,180 
252,985 
97,862 
107,928 
214.000 

5.629.277 

1,600,434 
3,282,432 
1.132.600 

781,065 
52,409 

6.848.940 

Special 
Revenue 

$ 3,322,014 

1.392.521 

Debt 
Serv ice 

153,525 $ 19,321 
2.554 

4.870.614 

85,140 
17,160 
174,664 
765,874 
76,178 

1.524.021 

2.643.037 

19.321 

45,000 
12.756 
57.756 

Capital 

Proiect 

$ 484,661 

1,741 
21.946 
508.348 

2,514,699 

Section B 

Totals 

(Memorandum Only) 
2002 2001 

$ 6,889,767 
1,001,569 
2,264,362 
252,985 
97,862 
282,515 
238.500 

11.027.560 

1,685,574 
3,299,592 
1,307,264 
765,874 
857,243 

4.091.129 

45,000 
12.756 

12.064.432 

$ 6,343,273 
918,118 

2,726,601 
248,911 
106,346 
322,621 
134.465 

10.800.335 

1,892,465 
2,856,603 
1,119,146 
639,772 
789,994 

3.764.935 

45,000 
15.041 

11.122.956 

(1,219,663) 2,227,577 (38,435) (2,006,351) (1,036,872) (322,621) 

OTHER FINANCING SOURCES (USES) 
O perating transfers in 3,189,262 

Operating transfers out 11,968,125) 
Total other financing sources (uses) 1,221,137 

590,082 

11,411,976) 
(821,894) 

51,84O 

/590,082) 
{538,242) 

1.764.125 

1.764.125 

5,595,309 

{3,970,183) 
1.625.126 

3,224,597 

12,417,325) 
807.272 

EXCESS (DEFICIENCY) OF REVENUES AND OTHER FINANCING SOURCES 
OVER EXPENDITURES AND 

OTHER FINANCING USES 1,474 1,405,683 (576,677) (242,226) 588,254 484,651 

FUND BALANCES 
Beginning of year 

Prior period adjustment 
Beginning of year, restated 
End of year 

2.641.721 3.955.911 618.391 58.872 7.274.895 

2,641,721 
$ 2,643,195 

3.955.911 618.391 58.872 

$ 5,361,594 $ 41,714 

See notes to financial statem ents 
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7,274,895 

$ 7,863,149 

6,918,145 

(127,901) 
6,790,244 

$ 7,274,895 
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O PERATING REVENUES 
Charges for services 

O PERATING EXPENSES 
Gas purchased 
Contractual serv ice 
Personnel services 

O perating supplies 
Equipm ent expenses 
Building expenses 

O utside serv ices 
G eneral operating 
G eneral adm inistrative 

Capital projects 
Depreciation 

Total operating expenses 

Operating income (loss) 

C ITY O F THIBO DA UX, LO U ISIA NA 
Com bined Statem ent of Revenues, Expenses 

and Changes in Retained Earnings 
Proprietary Funds 

For the year ended Decem ber 31,2002 

(W ith comparative totals for the year ended December 31,2001) 

NON-OPERATING REVENUES (EXPENSES) 
Interest incom e 

Interest and fiscal charge 

Intergoverm ental 

Electric franchise fee 
M iscellaneous - net 

Total non-operating revenues (expenses) 
Income (loss) before operating 
transfers 

OPERATING TRANSFERS IN (OUT) 

NET INCOME (LOSS) 

DEPREC IATIO N O N CO NTRIBUTED ASSETS 

NCREASE (DECREASE)IN RETAINED 
EAR NING S 

RETA INED EA RNING S 
Beginning of year 

Prior period adjustment 
Beginning of year, adjusted 
End of year 

nternal Serv ice Fund 

Section D 

Enterprise Funds 
2002 2001 2002 2001 

$ 97,944 

97,944 

$ 84,332 

84,332 

$ 4,436,683 

1,043,660 
858,542 

1,147,461 
259,642 

125,563 

236,558 

68,451 

84,232 

281,046 

476,155 

641,350 

5,222,660 

$ 4,892,678 

2,037,833 
854,817 

956,692 

213,861 
118,685 

315,540 

70,380 

116,794 

11,607 

41,474 
672.490 

5.410.173 

(97,944) (84,332) (785,977) (517,495) 

6,826 9,327 

1,862 2,861 

8.688 12,188 

450,539 

(181,095) 
530,064 
226,068 

66,495 

725,841 

(196,921) 
254,366 

376,681 

156,947 

1,092,071 1,316,914 

(89,256) (72,144) 306,094 799,419 

320.000 100.000 

230,744 27,856 (1,639,032) (107,853) 

197.950 170.094 

197.950 
$ 428,694 

170.094 

$ 197,950 

See notes to financial statements 
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244,211 281,494 

12,166,657 

(396,366) 
11,770,291 

$ 10,375,470 

173.641 

11,993,016 

11.993.016 

$ 12,166,657 



 

CITY O F THIBO DA UX, LO UISIA NA 
Com bined Statem ent of Cash Flows 

Proprietary Funds 
For the year ended Decem ber 31, 2002 

(W ith comparative totals for the year ended December 31, 2001 ) 

Cash flows from operating activities: 
Cash received from customers 
Cash paym ents to suppliers for goods and services 
Cash payments to em ployees for serv ices 

Net cash provided (used) by operating activities 

Cash flows from noncapital financing activities: 
Claim s expense 

Interfund transfers in (out) 
Net cash provided (used) by noncapital financing activities 

nternal Service Fund 

Seciton E 

Enterprise Funds 
2002 2001 2002 2001 

$ ~7,944) 
320.000 

Cash flows from capital and related financing activities 
Principal paid on revenue bonds 
Interest paid on revenue bonds 
Loan proceeds 

Prior period adjustments 
Proceeds from franchise agreem ent 
Acquisition of equipment 
Capital lease proceeds/paym ents 

Net cash provided (used) for capital and related financing activities 

Cash flows from investing activities: 
Net purchase/proceeds of investm ents 
Interest on investm ents 
Other revenue 

Net cash provided (used) in investing activities 

Net increase (decrease) in cash and cash equivalents 
Cash and cash equivalents at beginning of year 
Cash and cash equivalents at end o4 year 

222.056 

(172,838) 
6,826 
1,862 

(164,150) 

57,906 
65,008 

$ 122,914 

$ ~4,332) 
100.000 
15.668 

(132,942) 
9,327 
2.861 

(105,086) 
170,094 

$ 65,008 

Cash and cash equivalents at the end of the year consists of: 
Cash $ 252,995 $ 65,008 
Restricted cash 

$ 252,995 $ 65,008 
Reconciliation of operating income to net cash provided 

(used) by operating activities: 
Operating income (loss) 
Adjustments to reconcile operating income (loss) to net cash provided by operating activities: 

Depreciation 
Depreciation on contributed assets 
Changes in assets and liabilities: 

(Increase) decrease in accounts receivable 
(increase) decrease in other receivable 
(Increase) decrease in due to/from other funds 
(Increase) decrease in prepaid expenses 
Increase (decrease) in deposits 
Increase (decrease) in retainage payable 
Increase (decrease) in accounts payable 
Increase (decrease) in compensated absences 
Total adjustments 

Net cash provided (used) by operating activities 

See notes to financial statements 
9 

4,351,706 

(3,584,315) 
{1,113,526) 
(346,135) 

(1,422,552) 
{1,422,552) 

(264,208) 
(181,095) 

(396,366) 
333,000 

(1,507,586) 
131,408) 

(2,047,663) 

3,801,974 
441,981 
69.717 

4.313.672 

497,322 
1,821,466 

$ 2,318,788 

$ 5,239,252 
(4,529,656) 
(883,521) 
(173,925) 

(907r272) 
(907,272) 

(191,072) 
(189,307) 

254,366 
376,681 

(2,706,708) 
(34,456) 

(2,490,498) 

1,484,807 
725,841 
160.204 

2.370.852 

(1,200,843) 
3.022.309 

$ 1,821,466 

$ 803,235 
1,018,231 

$ 1,821,466 

$ (785,977) $ (517,495) 

641,350 

(244,211) 

(86,975) 
(149,396) 
(131,263) 
281,566 
8,336 

107,206 
3.009 
10,220 

439,842 

$ (346,135) 

672.490 

(281,496) 

253,600 
34,016 
419,829 

(782,O84) 
17,059 

(16,055) 
1,275 

24.936 
343.570 



CITY OF  TH IB OD A UX, L O UISIA N A 
N otes to Financial Statem ents 

D ecem ber 31, 2002 

Section F  

The City of Thibodaux, Louisiana (The City) was incorporated under Special Charter effective 
D ecem ber 9, 1974. The City operates under a M ayor-Council form  of governm ent and provides 

the follow ing services as authorized by its charter: public safety, public w orks, recreation, 
culture, public w elfare, utilities, an d general adm inistrative services. 

The finan cial statem ents of the City of Thibodaux, Louisian a have been prepared in conform ity 

w ith generally accepted accounting principles as applied to governm ental units. The 

Governm ental Accounting Standards Board (GASB) is the accepted standard - setting body for 
establishing governm ental accounting an d financial reporting principles. The m ore significant 
policies applied are sum m arized as follow s: 

N ote 1 S UM M AR Y OF  SIGN IFICA N T A C CO UN TIN G  POLICIES 

Reporting Entity 

A s the governing authority of the m unicipality, the City of Thibodaux is the 

financial reporting entity for the City of Thibodaux, Louisiana. The financial 

reporting entity consists of (a) the primary governm ent (the City of Thibodaux), 
(b) organizations for which the City of Thibodaux is finan cially accountable, and 
(c) other organizations for which nature and sign ifican ce of their relationship with 
the City are such that exclusion w ould cause the reporting entity's financial 

statem ents to be m isleading or incom plete. G overnm ental A ccounting Stan dards 
Board Statem ent N o. 14 established criteria for determ ining w hich com ponent 

un its should be considered part of the City of Thibodaux for finan cial reporting 

purp oses. 

The basic criterion for including a potential com ponent un it w ithin the reporting 
entity is financial accountability. The G A SB has set forth criteria to be considered 

in determ ining finan cial accountability. These criteria include: 

~ Appointing a voting majority of an  organization's governing body, and 
a. The ability of the City of Thibodaux to im pose its w ill on that 

organ ization and/or 
b. The potential for the organization to provide specific financial benefits 

to, or im poses specific finan cial bur dens on the City of Thibodaux. 

10 



N ote 1 

CITY OF  TH IB OD A UX , L O UISIA N A 
N otes to Financial Statem ents 

D ecem ber 31, 2002 

Section F 

a. Reporting Entity (Continued) 

~ Organizations, for w hich the City of Thibodaux does not appoint a voting 

majority, but are fiscally dependent on the City of Thibodaux. 
~ O rganizations for w hich the reporting entity finan cial statem ents w ould be 

m isleading if data of the organization is not included because of the nature or 

significan ce of the relationship. 

The general-purpose financial statem ents do not include the City Court of 
Thibodaux, Louisiana, w hich is considered to be a com ponent unit. City Court of 

Thibodaux, Louisian a is fiscally dependent on the City of Thibodaux, Louisiana 
for office space and courtroom s. The City Court Judge and City M arshal are 
independently elected officials, w hose office operations ar e both accounted for in 
the City Court of Thibodaux, Louisiana's financial statem ents. The substance of 

the relationship betw een City Court of Thibodaux, Louisian a and the City of 
Thibodaux, Louisiana is that the City of Thibodaux, Louisian a has approval 
authority over its capital budget. 

The G A SB provides for the issuance of prim ary governm ent finan cial statem ents, 

w hich are separate from  those of the reporting entity. H ow ever, a prim ary 

governm ent's finan cial statem ents are not a substitute for the reporting entity's 
financial statem ents. The Council has chosen to issue finan cial statem ents of the 
prim ary governm ent only. A s such, the accom pan ying financial statem ents are 

not intended to an d do not report in accordan ce w ith generally accepted 
accounting principles. A udit reports for com ponent units can  be obtained from  

the adm inistrative offices of each com ponent unit an d from  the Clerk of the City 

Council. 

Fun d and A ccount Group Structure 

Fund A ccounting: 

The City of Thibodaux, Louisiana uses funds and account groups to report on its 
finan cial position an d the results of its operations. Fund accounting is design ed to 

dem onstrate legal com plian ce an d to aid finan cial m an agem ent by segr egating 

tran sactions related to certain governm ent functions or activities. 

11 



N ote 1 

CITY OF  TH IB  O D  A UX , L O UISIA N A 
N otes to Financial Statem ents 

D ecem ber 31, 2002 

Section F  

SUM M ARY OF SIGNIFICAN T A CCOUN TIN G POLICIE,~ (Continued) 

Fund and Account Group Structure (continued) 

A fund is a separate accounting entity w ith a self-balancing set of accounts
. A n 

account group, on the other hand, is a financial reporting device designed to 
provide accountability for certain assets and liabilities that are not recorded in the 
funds because they do not directly affect net expendable available financial 

resources. 

Fun ds are classified into three categories: governm ental
, proprietary, and 

fiduciary. Each category, in turn, is divided into separate "fund types
.

" 

G overnm ental funds are used to account for all or m ost of a governm ent's general 

activities, including the collection an d disbursement of earmarked monies (special 
revenue funds), the acquisition or construction of general fixed assets (capital 
projects funds), and the servicing of general long-term debt (debt service funds). 
The general fund is used to accoun t for all activities of the general governm ent not 

accounted for in som e other fun d. 

Proprietary  funds are used to account for activities sim ilar to those foun d in the 
private sector, w here the determ ination of net incom e is necessary or usefu l to 

soun d financial adm inistration. G oods or serv ices from  such activities can be 

provided either to outside parties (enterprise fun ds) or to other departments or 
agencies primarily within the government (internal service fun ds). 

Fiduciary  fun ds are used to account for assets held on behalf of outside parties
, 

including other governm ents, or on behalf of other funds w ithin the governm ent
. 

A gency fun ds generally ar e used to accoun t for assets that the governm ent holds 

on behalf of others as their agent. 

A ccount G roup C ategories: 

A ccount Group Categories are used to establish accounting control and 

accountability for the City's general fixed assets an d general long-term  debt
, other 

than those accounted for in the proprietary funds. The tw o accoun t gr oups are not 
"funds". They ar e concerned only w ith the m easurem ent of finan cial position

, not 
w ith m easurem ent of results of operations. 
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N ote 1 

CITY O F  TH IB OD A UX, LO UISIA N A 
N otes to Financial Statem ents 

D ecem ber 31, 2002 

Section F  

b. Fund an d Account Group Structure (Continued) 

G eneral Fixed A sset A ccount Groun  - This 
established to account for all fixed assets of the 

related to specific proprietary funds. 

G eneral Lon~-Term  D ebt A ccount Group - 

group of accounts is 
City except for those 

This gr oup of accounts is 
established to account for all unm atured general long-term  liabilities of the 

City except those accounted for in the proprietary funds. 

Basis of A ccounting 

The account ing and financial reporting treatm ent applied to a fund is determ ined 
by its m easurem ent focus. A ll governm ental fun ds are accoun ted for using a 

current financial resources m easurem ent focus. W ith this m easurem ent focus, only 

current assets and current liabilities generally ar e included on the balan ce sheet. 

Operating statements of these funds present increases (i.e., revenues an d other 
financing sources) an d decreases (i.e., expenditures an d other finan cing uses) in 
net current assets. 

A ll proprietary  funds are accounted for on a flow  of econom ic resources 
m easurem ent focus. W ith this m easurem ent focus, all assets an d all liabilities 
associated w ith the operation of these funds are included on the balan ce sheet. 

Fund equity (i.e., net total assets) is segregated into contributed capital and 
retained earnings com ponents. Proprietary fund-type operating statem ents present 

increases (i.e., revenues) and decreases (i.e., expenses) in net total assets. 

A ll governm ental fund typ es and agency fun ds use the m odified accru al basis of 
accounting. U nder the m odified accru al basis of accounting, revenues are 

recognized when susceptible to accru al (i.e., when they become both measurable 
and available). "M easurable" mean s the am ount of the transaction can be 
determ ined and "available" m ean s collectible w ithin the current period or soon 

enough thereafter to be used to pay liabilities of the current period. 

The City of Thibodaux, Louisiana considers the property taxes, licenses, charges 

for services, and interest incom e as susceptible to accru al. Sales an d use tax 

revenues are recorded w hen collected by the collecting agency. 
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CITY OF  TH IB OD A UX , L O UISIA N A 
N otes to Financial Statem ents 

D ecem ber 31, 2002 

N ote 1 SUM M A R Y OF  SIGN IFICAN T A CCO UN TIN G  POLICIES 

Section F  

(Continued) 

c. Basis of Accounting (Continued) 
Intergovernm ental revenues are recorded w hen m easurable an d available w ith 

those not earned being show n as deferred. In applying the susceptible to accrual 
concept to intergovernm ental revenues, the legal and contractual requirem ents of 
the num erous individual program s ar e used as guidan ce

. There ar e essentially tw o 
types of these revenues. In  one, m onies m ust be expended for the specific purpose 

or project before any am ounts will be paid to the City; therefore, revenues are 
recognized based upon the expenditures recorded

. In  the other, m onies are 
virtually unrestricted as to purp ose of expenditur e an d ar e usually revocable only 

for failur e to com ply w ith prescribed com pliance requirem ents
. These resources 

generally ar e reflected as revenues at the tim e of receipt or ear lier if the 
susceptible to accru al criteria ar e m et. 

Expenditures are recorded w hen the related fund liability is incurred
. Principal 

and interest on general long-term  debt are recorded as fund liabilities w hen due or 

w hen am ounts have been accum ulated in the debt service fund for paym ents to be 

m ade ear ly in the follow ing year. 

The accru al basis of accounting is used by enterp rise funds
. R evenues are 

recogn ized w hen they are earned including unbilled w ater
, sew er an d garbage 

charges. Expenses are recogn ized at the tim e liabilities are incurred
. 

d. Budgets 

The City does not em ploy encum bran ce accounting; under w hich pur chase orders
, 

contracts, and other com m itm ents for the expenditure of m onies are recorded in 
order to reserv e that portion of the applicable appropriation

. 
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CITY OF  TH IB OD A UX, LO UISIANA 
N otes to Financial Statem ents 

D ecem ber 31, 2002 

Cash and Cash Equivalents 

For the purposes of reporting cash flows, all highly liquid investments (including 
restricted assets) with an original maturity of three months or less, are considered 
to be cash equivalents. 

f. Investm ents 

State statutes authorize the governm ent to invest in certain federally guaranteed 

securities, certain bank tim e certificates of deposits, and certain m utual or trust 

funds. In vestm ents are stated at cost or am ortized costs, except for investm ents in 

the deferred com pensation agency fund that ar e reported at m ar ket value. 

g. In terfund Receivables an d Payables 

D uring the course of operations, num erous tran sactions occur betw een individual 

funds for goods provided or services rendered. These receivables and payables 

are classified as "due from  other funds" or "due to other funds" on the balance 
sheet. 

h. Prepaid Item s 

Paym ents m ade to vendors for serv ices that w ill benefit periods beyond the 
current fiscal year  are recorded as prepaid item s. 

i. Fixed A ssets 

G eneral Fixed A ssets: 

G eneral fixed assets ar e not capitalized in the funds used to acquire or construct 

them . In stead, capital acquisition an d construction ar e reflected as expenditures in 
governm ental funds, and the related assets are reported in the G eneral Fixed A sset 

A ccount Group. Generally all purchased fixed assets ar e valued at cost. The 
rem ainder is valued at estim ated historical cost w here no historical records exist. 
D onated fixed assets are valued at their estim ated fair m arket value on the date 
received. 
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CITY O F  TH IB OD A UX , LO UISIA N A 
N otes to Financial Statem ents 

D ecem ber 31, 2002 

Section F  

Note 1 SUM M ARY OF SIGNIFICAN T A CCOUN TIN G POLICIES (Continued) 

Fixed Assets (continued) 

The costs of norm al m aintenance an d repairs that do not add to the value of the 
asset or m aterially extend the asset's life are not capitalized. 

Interest during construction is insignifican t an d subsequently is not capitalized. 

Also certain infrastructure assets (including streets, drainage, sidewalks, bridges, 
street lands, right-of-ways, parking meters, streetlights, sign als and sign s) are not 
capitalized. N o depreciation is provided on general fixed assets. 

Property, Plant, and Equipm ent - Enterprise Funds: 

Property, plan t, and equipm ent, w hich constitute assets of the Enterprise Funds, 
are recorded at cost, and depreciation is com puted thereon under the straight-line 

m ethod based on the estim ated useful lives of the assets as follow s: 

Plant 

D istribution 

Equipm ent 

5 - 30 years 

5 - 30 years 

3 - 10 years 

The City of Thibodaux has elected the option of its enterprise funds to close out 
depreciation expense on its contributed assets to "contributed capital" rather than 

to "retained earnings". The full am ount of depreciation is still rep orted in the 
enterp rise funds operating statem ent, w here it reduces the am ount of net incom e 

reported. The am ount of depreciation on contributed assets is then "added back" 
effectively decreasing contributed capital other than  retained earnings. 

A ccounts Payable and A ccru ed Expenses 

The City utilizes a m echanized system  to process vendors' invoices for paym ent 
for all of the City funds. A ll invoices processed by this system  are paid from  a 
special cash account in the G eneral Fund. Each fund reim burses the G eneral Fund 

for its share of accounts payable invoices processed for paym ent by the G eneral 
Fund. A ccru ed expenses consist prim arily of salaries, payroll w ithholdings and 

accru ed contributions to em ployees' pension plan s. 

16 
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CITY OF  TH IB  O D  A UX , L O UISIA N A 
N otes to Financial Statem ents 

D ecem ber 31, 2002 

Section F 

k. Com pensated A bsences 

Em ployees of the City m ay accum ulate and vest up to a m axim um  of 45 days of 
vacation tim e. Em ployees are not lim ited in the accum ulation of sick leave. 
H ow ever, as of A ugust 1, 1996, only the sick leave of em ployees eligible for 

retirem ent shall vest. The calculation of accrued sick leave that is payable is based 
on the num ber of service years for that em ployee. The am ount of sick leave that 
an em ployee is eligible for is their accum ulated sick leave balance tim es a 

percentage based on the num ber of years of service up to a predeterm ined cap that 
is also based on the num ber of year s of serv ice. 

The current portion of accru ed vacation an d sick leave earned has been recorded 
in the governm ental type funds as a current year expenditure and liability. This 

am ount ($139,531 in the General Fund an d $5,573 in the Special Revenue Fun ds) 
represents the dollar value of accru ed tim e during the year  that w ould norm ally be 
liquidated w ith expendable available finan cial resources of the City. The long- 
term  portion of this obligation has been recorded in the G eneral Long-Term  D ebt 

Account Group. This am oun t ($130,524) represents the City's commitment to 
fund such costs from  future operations. 

A ccru ed vacation an d sick leave of the 
expenditures of the period in w hich the 

Enterprise Funds have been recorded as 

tim e w as earn ed. The total current and 

long-term  portion ($100,322) of accru ed vacation an d sick leave obligations of 
$40,591 and $59,731 respectively have been recorded as liabilities of the 
Enterp rise Funds. 

1 Long-term  D ebt 

Long-term  debt is recognized as a liability of a governm ental fun d w hen due or 

w hen resources have been accum ulated in the debt service fund for paym ent early 
in the follow ing year . For other long-term  debt, only that portion expected to be 

finan ced from  expendable available finan cial resources is reported as a fund 

liability of a governm ental fund. The rem aining portion of such obligations is 

reported in the G eneral Long-Term  D ebt A ccoun t G roup. Long-term  liabilities 

expected to be financed from  proprietary fund operations ar e accounted for in 
those funds. 
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CITY OF  TH IB OD A UX , L O UISIA N A 
N otes to Financial Statem ents 

D ecem ber 31, 2002 

Section F 

m . Fund Equity/R eserves and D esignations 

Contributed capital is recorded in proprietary funds that have received capital 

grants or contributions from  developers, custom ers or other funds. Reserves 

represent those portions of fund equity not appropriable for expenditure or legally 
segr egated for a specific future use. D esign ations are established to indicate 

tentative plans for financial resource utilization in a future period. 

R eserved for revenue bond retirem ent - is the am ount of principal and 
interest due w ithin the current year  in the enterprise funds on utility 

revenue bonds. 

R eserved for debt service - represents the am ount held in the D ebt 

Service Funds for futur e paym ents of principal an d interest. 

D esignated for uninsured losses - represents the am ount available in the 
Internal Service fun d for possible property insuran ce losses 

Reserved for construction - represents the amount in the Capital Projects 
Fund for futur e expenditures on construction contracts. 

n. Bond D iscoun ts/Issuance Costs 

In  governm ental fund types, bond discounts an d issuan ce costs ar e recogn ized in 
the current period. Bond discoun ts an d issuan ce costs for proprietary fund typ es 

are deferred an d am ortized over the term  of the bonds using the bonds-outstanding 
m ethod, w hich approxim ates the effective interest m ethod. Bond discounts are 
presented as a reduction of the face am oun t of bonds payable. 

o. Interfund Tran sactions 

Quasi-extern al tran sactions are accounted for as revenues, expenditur es or 
expenses. Tran sactions that constitute reim bursem ents to a fun d for 
expenditures/expenses initially m ade from  it that are properly applicable to 
another fund, are recorded as expenditur es/expenses in the reim bursing fund and 
as reductions of expenditur es/expenses in the fun d that is reim bursed. 
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CITY OF  TH IB OD A UX , L O UISIA N A 
N otes to Financial Statem ents 

D ecem ber 31, 2002 

Section F 

o. Interfund Transactions (continued) 
A ll other interfund transactions, except quasi-external transactions and 

reim bursem ents, are reported as transfers. N onrecurring or nonr outine perm anent 

transfers of equity are reported as residual equity tran sfers. A ll other interfund 

transfers are reported as operating tran sfers. 

p. M em orandum  Only - Total Colum ns 

Total colum ns on the prim ary governm ent financial statem ents are captioned 
"m em orandum  only" to indicate that they are presented only to facilitate financial 

analysis. D ata in these colum ns do not present financial position, results of 
operations or changes in financial position in conform ity w ith generally accepted 

accounting principles. N either ar e such data com parable to a consolidation. 

Interfund elim inations have not been m ade in the aggregation of this data. 

q. Com par ative D ata 

Com parative total data for the prior year have been presented in the accom panying 

finan cial statem ents in order to provide an understan ding of changes in the 

governm ent's financial position an d operations. H ow ever, com parative data have 

not been presented in all statem ents because their inclusion w ould m ake certain 

statem ents unduly com plex and diffi cult to understand. 

N ote 2 LE GA L COM PLIAN CE - B UD GE TS 

Form al budgeting integr ation is em ployed as a m anagem ent control device during 

the year. The City follow s these procedures in establishing the budgetary  data 
reflected in the financial statem ents: 

(1) The M ayor submits to the City Council a proposed operating budget for 
the next fiscal year at the first regular m eeting of the Council each 

N ovem ber. The operating budget includes proposed expenditures and the 
m eans of financing them . 

(2) 
(3) 

A  public hear ing is conducted to obtain taxpayer com m ents. 
O n or before D ecem ber 7th of each year

, the budget is legally enacted 
through passage of an ordinan ce by the City Council. 
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CITY OF  TH IB OD A UX , L O UISIA N A 
N otes to Financial Statem ents 

D ecem ber 31, 2002 

N ote 2 LE GA L COM PLIA N CE - B UD GE TS (Continued) 

Section F 

(4) The M ayor is authorized to transfer budgeted amounts among programs within 
a departm ent, offi ce or agency; how ever, any revisions that alter the total 
expenditures budgeted for any departm ent, offi ce, agency or fund m ust be 
approved by the City Council. 

(5) The Council by ordinan ce may make supplemental appropriations for the year 
up to the am ount of such excess of estim ated revenues in the budget in the 

sam e m anner required for adoption of the budget. 

(6) The City Coun cil may make emergency appropriations to meet a public 
em ergency affecting life, health, property or the public peace. 

Budgeted am oun ts presented in these finan cial statem ents are as am ended by the 
City Council as supplem ental appropriations an d are Final Budgets as approved. 

N ote 3 D EPOSITS A N D  IN VESTM EN TS 

D eposits - The City m ay deposit funds w ith a fiscal agent bank organ ized under 

the law s of the State of Louisian a. The City m ay also invest in tim e deposits or 

certificate of deposits of state banks organ ized under Louisiana law  and national 

banks having principle offi ces in Louisiana. 

State law  also requires that deposits be fully collateralized at all tim es. A cceptable 

collateralization includes the $100,000 FDIC/FSLIC insurance for all noninterest 
bearing and $100,000 for all interest bearing accounts and the m arket value of 
securities purchased and pledged. Obligations of the U nited States, the State of 

Louisiana and certain political subdivisions are allow ed as security for deposits. 

U nder the provision of the GA SB, pledged securities, w hich are not in the nam e 

IYii Car~ihg ~:i:~:~:~ ==;~ : ~lance~ Bank Balances 
!i ~ ~iiiiii~i~iiii!iiiiiiiiiiiii!~i~!~i~ !!~:: i~i~iiiiiiiiiiiiiiiiiiiiiiiiiii 

$ 3,458,879 $ 3,445,982 

C ash : restricted ~a sse ~ts 1
,609,075 1,609,076 

Y Y 

TO TAIiS $ 5,067,954 $ 5,055,058 
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N ote 3 D EPOSITS AN D  IN VESTM EN TS (Continued) 

Section F  

Of the total bank balances, Federal D epository Insurance covered $402,672. The 
rem ainder w as covered by collateral with a m arket value of $5,483,784. Even 
though the pledged securities are considered uncollateralized under the provisions 
of G A SB Statem ent 3, Louisian a R evised Statute 39:1229 im poses a statutory  

requirem ent on the custodial bank  to advertise and sell the pledged securities 

w ithin 10 days of being notified by the City that the fiscal agent has failed to pay 
deposited funds upon dem an d. 

Investm ents The City of Thibodaux, Louisian a m ay invest idle fun ds as 
authorized by Louisian a Statutes, as follow s: 

(a) 

(b) 

(c) 

U nited States bonds treasury notes, certificates, or any other federally 
insured investm ent. 
Tim e certificates of deposit of state banks organ ized under the law s of 
Louisiana an d national banks having their principal office in the State of 

Louisian a. 

M utual or trust funds, w hich are registered w ith the Securities and 

Exchan ge Com m ission under the Security A ct of 1933 an d the In vestm ent 
A ct of 1940 and w hich have underlying investm ents consisting solely of 
and lim ited to securities of the U nited States governm ent or its agencies. 

The City' of Thibodaux's investm ents are categorized below  to give an  indication 
of the level of risk assum ed at year -end. 

Category 1 includes investm ents that are insured or registered or 
for w hich the City of Thibodaux, Louisian a or its agent in the 

City's nam e holds the securities. 
Category 2 includes uninsured an d unregistered investm ents for 

w hich the counterparts tru st departm ent or agent in the City's nam e 
holds the securities. 

Category
_ 
3 includes un insur ed an d unregistered investm ents for 

w hich the securities are held by the counterp arty, or by its tru st 
departm ent or agent, but not in the City's nam e. 
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CITY OF  TH IB OD A UX, LO UISIA N A 
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D ecem ber 31, 2002 

N ote 3 DEPOSITS AN D  IN VESTM EN TS (Continued) 

B alan ces at D ecem ber 31, 2002 w ere as follow s: 

Section F 

H  Record m t~t iiili ili~ii! 
H  

Credit I js Catego, 4arl ~e tliiiii 
Sect Irities T) ,p e 

,,

!! 1 2 r ii!iiiiiiiiiiiiiiiiiif Hah ie iiiii:i~ 
i!~iii~iiii~i!iili~! ii i~iliI ~;~i iiii~iii 

Cerl tificates ff D ~posl ~ts ~48,787 

Asse I Backed S~ Cl rifles $3, 7 454 

U .S. A gency S ~C iriti~ S 6, 3 549 

u overnm ent i~ Ic ney 1,645,508 

TO TAL ,S $ 11,412,298 $11,412,298 

The City has several funds that have pooled m onies together to purchase short- 

term  certificates of deposits and investm ents in T-notes. The interest earned on 

these investm ents is divided pro-rata betw een the funds participating. 

N ote 4 RE CEIVA BLES 

A n allow an ce based upon past experience has been established for custom ers' 

utility billings an d garbage fees. U ncollectible am ounts due for ad valorem  taxes, 
special assessm ents and other receivables are recognized as bad debts at the tim e 

inform ation becom es available w hich w ould indicate the un collectibility of the 
particular receivable. 

Accounts receivable and the applicable allow an ces for doubtful accounts at 
D ecem ber 31, 2002 w ere as follow s: 

Fu~ ~1( J ~mount ~iii!1 :~i~iiiiiiiiii 

G arba ge Collection H H $45,420 $2,682 $42,738 H H~ 

;,n Electrl al w ater~ [ )rks 

& P t'lant 31,203 3,002 28,201 

1 ews & ~ gea ,unlcl 
Syst, 159,121 em :

,993 145,128 

H  

H  
H  

lpalt 

~tals $235,744 q7~ L J,%J / I ,.~ .g., J L U,"JU / 
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N otes to Financial Statem ents 

D ecem ber 31, 2002 

Section F 

FR AN CH ISE FEES 

~ ELEC TR IC 
O n A ugust 16, 1976, the City of Thibodaux, Louisiana, gran ted to Louisiana 

Pow er &  Light Com pan y a fran chise to supply all electric pow er an d energy 

throughout the City of Thibodaux, Louisian a, to the year 2002. The citizens of the 
City of Thibodaux, Louisiana, in an  election on A ugust 14, 1976 approved the 
Operating A greem ent and the fran chise. The Council also authorized, by 
ordinance, on August 31, 1976 for the M ayor to continue the operating agreem ent 

for up to 60 years. The City is to receive an annual fran chise fee of not less than 

$140,000 according to the agr eem ent. The City of Thibodaux, Louisian a, earned 
$226,068 of franchise fee revenue of which $52,646 was receivable for the year 
ended D ecem ber 31, 2002. 

~ C A B L E T V  

O n A pril 4, 1989, the City of Thibodaux, Louisian a granted to Lafourche 

Com m unications a fran chise to supply cable service to the citizens of the City of 

Thibodaux w ithin the city lim its for 15 year s w ith an option to the City to renew  
for an  additional 15 years. On January 20, 1998 the Council adopted a resolution 
tran sferring the franchise agr eem ent to Renaissance M edia LLC, the com pany that 

bought out Lafourche Communications. The City is to receive a sum of five (5%) 
of revenues received from  subscribers in the City as fran chise fee for television 

service, not including installation revenues. The City earned $145,538 of Cable 
TV fran chise fee revenue of which $73,586 was receivable for the year ended 
D ecem ber 31, 2002. 
~ TE LE PH O N E 

O n A ugust 21, 1998, the City of Thibodaux, Louisiana gr an ted to B ellSouth 

Telecom m unications, Inc. a franchise to use and occupy the streets, alleys, public 

w ays an d thoroughfares of the City of Thibodaux for the purpose of constructing, 
m aintaining an d operating its poles, w ires, conduits, cables, anchors

, tow ers, 

tran sm ission lines, m anholes, piers, abutm ents, an d other stru ctures and facilities 
used in or incidental to the provisions of telephone or telegr aph services to the 

public In consideration the Compan y agrees to pay five percent (5%) of the gross 
receipts from  local exchange telephone service provided w ithin the corporate 

limits. The agreement shall be in effect for an initial term of five (5) years, 
beginning October 1, 1998 and ending on Septem ber 21, 2003. The City earn ed 

$119,463 of telephone franchise fee revenue for the year ended Decem ber 31, 
2002. 
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Section F  

PR OPERTY  TA X ES 

The City's property tax is levied on the assessed value listed as of the prior 
Jan uary 1, for property located in the City. A ssessed values are established by the 
Lafourche Parish A ssessor's O ffi ce at fifteen percent of actual value for 

com m ercial property an d ten percent of actual value of all other assessable 

property. A  reevaluation of all property is required to be com pleted no less than 
every four years. The last reevaluation w as com pleted as of January 1, 2000. The 

assessed value as of Jan uary 1, 2001, upon w hich the 2002 levy w as based, w as 

$59,855,210. 

The City is perm itted by law s of the State of Louisiana to levy up to 7 m ills of 
assessed valuation for general governm ent services other than the paym ent of 
principal and interest on long-term  debt an d in unlim ited am ounts for the paym ent 

of principal and interest on long-term  debt. The com bined tax rate to finance 

general govem m ental services other than the paym ent of principal and interest on 

long-term  debt for the year  ended D ecem ber 31, 2002, w as 10.3 m ills - 5.49 m ills 

for general governm ent services, 2.81 m ills for special im provem ent streets, and 
2.00 m ills for special im provem ent fire departm ent. 

Taxes are due on the date they ar e levied. The ad valorem  taxes for the current 

year  w ere levied on D ecem ber 6, 2002. The taxes becom e delinquent on January 

1 of the follow ing year. The lien date for taxes assessed is June 1 of the follow ing 
year. Tax collections as of D ecem ber 31, 2002 on the 2002 tax levy w ere 69 

percent. 

A SSESSM EN TS 

On October 6, 1998 the City Council adopted an  ordinance providing for the levy  
of a special assessm ent on certain lots of real estate to cover a portion of the cost 

of the construction of street paving im provem ents. The total assessm ent w as for 

$74,730. The assessm ent, if not paid in 30 days, could pay the respective am ounts 

due in ten (10) equal annual installments annually at 6% per annum interest. At 
D ecem ber 31, 2002 certain lan downers ow ed the City $10,227 balance on the 
assessm ent levied. 
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A sum m ary of changes in general fixed assets follow s 

Section F  

: 

BU~DINGS & ~ G & CONSTRU- iii H 
I LAND IM PRO~ rEM ENTS EQUIPM EN I CTION IN H TOT~  
1 H H 

B~ ~ AN CE 12/31/01 $ 1
,343,217 $7,827,361 $3,846,515 $619,337 $ 13,636,43 H 

DDiTIO N S 201,500 791
,348 558,554 123,437 1,6774,83 

H  

RE TI~ M EN 326
,114 706,473 1,032,58 

B~  



CITY O F  TH IB  O D  A UX , L O UISIA N A 
N otes to Financial Statem ents 

D ecem ber 31, 2002 

N ote 6 RE STR IC TED  A SSE TS 

Section F  

Certain proceeds of enterprise fund revenue bonds, as w ell as certain resources set 

aside for their repayment, are classified as restricted assets (cash and cash 
equivalents an d investments) on the balance sheet because their use is limited by 
applicable bond covenan ts. 

Below  is a sum m ary of the various restricted asset accounts used by the City of 
Thibodaux, Louisian a: 

The "utility revenue bond sinking fun d" account is used to segregate resources 

accum ulated for debt service paym ents over the next tw elve m onths. 

The "utility revenue bond reserv e fund" accounts are used to report resources set 

aside to m ake up potential future deficiencies in the revenue bond current debt 
service account. 
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N ote 6 

CITY OF  TH IB OD A UX, LO UISIA N A 
N otes to Financial Statem ents 

D ecem ber 31, 2002 

Section F 

The "depreciation and contingencies" accounts are used to report resources set 
aside to m eet unexpected contingencies or to fund asset renew als and 

replacem ents. 

The "custom er deposit fun d" accounts ar e used to accoun t for the utility custom ers 

deposits payable. 

The "Sew er Revenue Bond Sinking 
from  the revenue fund deposited in 

interest on the 1997 Bonds issued 

becom e due and payable. 

Fun d" is designated to accoun t for m onies 

am ounts suffi cient to pay the principal and 

in connection with the DEQ loan as they 

The "Sew er R enew al and Replacem ent Fund" is designated to accoun t for the 
m onthly tran sfer in advan ce on or before the 20th day of the m onth of each year

, 

after paym ent of an  am ount equal to 5%  of the net revenues collected in the prior 

m onth until the account equals or exceeds $50,000. 

Changes in long-term  obligations of the City of Thibodaux, Louisiana, for the year 
ended D ecem ber 31, 2002, ar e sum m arized below : 



CITY OF  TH IB OD A UX, LO UISIA N A 
N otes to Financial Statem ents 

D ecem ber 31, 2002 

N ote 7 LON G-TERM  D EB T (Continued) 

Section F 

The source of funds dedicated for paym ent of the outstanding general long-term  

debt is as follow s: 

O b li~ ati [)! ii 



CITY OF  TH IB OD A UX , L O UISIA N A 
N otes to Financial Statem ents 

D ecem ber 31, 2002 

N ote 7 LON G-TERM  D EB T (Continued) 

Section F 

C ertificates of Indebtedness, Series 1998: 

In M arch 1998, the City of Thibodaux, Louisian a issued for sale $400,000 of 
Certificates of In debtedness, Series 1998 for the purpose of capital im provem ents 

to the old city hall in dow ntow n Thibodaux. Certificates of Indebtedness 

outstan ding as of D ecem ber 31, 2002 ar e $240,000. In terest paym ents are payable 
sem iannually on M arch 1 and Septem ber 1 of each year, com m encing Septem ber 

1, 2008 at a rate of 4.8%  per annum . The City paid $12,480 in interest for 2002. 
The annual requirements (including interest) to amortize the Certificates of 
Indebtedness outstanding are as follow s: 

~i~i~iiiii~iiiiiii ~ Zi~ii!iiiiiiii' 

kiiiiiiiiiii!~!~~ ~iiii/ii!iii!i!~ iiiiiiiiiiiiii!!ii!N 

2003 $40,000 $10,560 $50,560 

2004 40,000 8,640 48,640 

2005 40,000 6,720 46,720 

2006 40,000 4,800 44,800 

2007 40,000 2,880 42,880 

2008 40,000 960 40,960 

Totals $ 240,000 $34,560 $274,560 

L oan Payable: 

In N ovem ber 1996, the City of Thibodaux, Louisiana and the State of Louisian a, 

Department of Environmental Quality (DEQ) entered into a commitment 
agreement in which the DEQ agr ees to lend to the City of Thibodaux, Louisiana 
from  the M unicipal Facilities R evolving Loan Fund the m axim um  sum  of 

$2,505,000 for the period from the Loan Closing until the date that the Project is 
com pleted, a period not to exceed 2 year s from  the Loan Closing. A ll sum s 

advanced by the DEQ were used to construct sewer improvements constituting the 
wastewater treatment project to the City's sewer system. 

The City issued Bonds in Revenue 1997 in connection with this loan. DEQ is 
holding the bonds as collateral for the loan , paym ents for the service of the Bonds 

is made directly to DEQ. 
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CITY OF  TH IB OD A UX, L O UISIA N A 
N otes to Financial Statem ents 

D ecem ber 31, 2002 

LON G-TERM  DEBT, (Continued) 

Section F  

The revenues to be pledged by the City of Thibodaux, Louisian a to pay principal 

and interest on the Bonds and all required fees and charges required w ill be a sum  
to be derived from  the proceeds of the U ser Char ges derived from  the use of the 

System, and these will yield annual revenues sufficient in amount to both (1) fund 
an d m aintain a debt service reserv e fund equal to one year's paym ent of principal 

and interest due on the Loan ; an d (2) provide not less than 125% of the total 
annual sum s due and payable on the Loan. 

The ann ual requirements (including interest) to am ortize the DEQ Loan 
outstanctlng ar e as tol llow s: 

hiiiTiiTilJiiiiiiiii!iiiiii~,i~<:,~ 

2003 $100,000 $45,447 $145,447 

2004 100,000 42,997 142,997 

2005 100,000 40,547 140,547 

2006 105,000 38,036 143,036 

2007 105,000 35,464 140,464 

2008-2012 580,000 136,343 716,343 

2013-2017 670,000 59,780 729,780 

2018 145,000 1,776 146,776 

Totals $1,905,000 $400,391 $2,305,390 

C apital L eases Payable: 

The City of Thibodaux, Louisian a has entered into several lease agreem ents for 
finan cing the acquisition of office and com puter equipm ent. These lease 

agreements qualify as capital leases for accounting purposes (titles transfer at the 
end of the lease terms), an d therefore have been recorded at the present value of 
the future m inim um  lease paym ents as of the date of their inception. 
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CITY OF  TH IB OD A UX , L O UISIA N A 
N otes to Financial Statem ents 

D ecem ber 31, 2002 

Note 7 LONG-TERM  DEBT, (Continued) 

N ote 8 

Section F 

A n analysis of the cost of equipm ent leased under capital leases
, as of D ecem ber 

31, 2002, is as follow s: 

A  schedule of future m inim um  lease paym ents, under these capital leases and the 

present value of the net m inim um  lease paym ents are to be applied as follow s: 

The am ount of principal paid in 2002 on capital leases w as $32
,436 in the 

governm ental funds and $31,408 in the enterprise funds. 
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N ote 9 

CITY OF  TH IB OD A UX, L O UISIA N A 
N otes to Financial Statem ents 

D ecem ber 31, 2002 

Such balances at D ecem ber 31, 2002 w ere: 

Section F 
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CITY OF  TH IB OD A UX , L O UISIA N A 
N otes to Financial Statem ents 

D ecem ber 31, 2002 

N ote 10 OPERA TIN G TRA N SFERS IN~O U T BA LA N CES 

Such balances at D ecem ber 31, 2002 w ere: 

Section F  

s Individual :i iii~i sfers i~!i!iii ra~ irani 

i~ili~iiiii!i!iiiiii~i l~una 
r I iii~ii i~!!iii!i!i 

$1,968,125 t~eneral 1 11 PI ~U $3,189,262 

SiTecial R  4 F u nd 

Sales T ax Fund 

Fire D epartm en re 

1 



CITY OF  TH IB OD A UX , L O UISIA N A 
N otes to Financial Statem ents 

D ecem ber 31, 2002 

Section F  
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CITY O F  TH IB OD A UX , LO UISIA N A 
N otes to Financial Statem ents 

D ecem ber 31, 2002 

N ote 12 RISK  M ANA GEM EN T AN D  IN SURA N CE 

Section F  

The City of Thibodaux is exposed to various risks of losses related to theft of, 

damage to, and destruction of assets: errors and omissions; injuries to employees; 
providing health, dental, and other m edical benefits to em ployees; and natural 
disasters. The City m an ages these risks in various w ays as follow s: 

C om m ercial Insurance - The City has purchased com m ercial liability insurance 

to cover risks of loss related to torts or negligence by em ployees an d council 

m em bers. Com m ercial insurance has also been obtained to cover risk of dam ages 

to or theft of com puter equipm ent, boilers and other m achinery, em ployee's health 

insurance, and w orkers' com pensation liability. Claim s have not exceeded 
insurance coverage in any of the past three years. 

Partially Self-Insured Program  - D uring 1996, the City of Thibodaux, Louisiana 

initiated a self-insured retention program  w ithin the Loss Fund - Internal Service 
Fund in order to deal w ith potential liability of loss. A  transfer from  the general 

fund funded the internal service fund originally and subsequent tran sfers ar e m ade 
as necessary . Claim s in excess of the self-insured retention am ounts are recovered 
through third-party lim ited-coverage insuran ce policies. The City is self-insured 

w ith excess coverage in these ar eas: 

~ Auto liability, general liability, and police liability with a $1,000,000 per 

occurrence ($3,000,000 policy combined aggregate) 
~ Public officials $2,000,000 per occurrence ($4,000,000 policy combined 

aggr egate) 

B eginning Current A ctual Ending 

Liability Y ear Claim  Liability 

Claim s Paym ents 

2000 $ 0 $ 83,710 $ 83,710 $ 0 
2001 $ 0 $ 84,332 $84,332 $ 0 
2002 $ 0 $ 97,944 $97,944 $ 0 
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N ote 13 

CITY OF  TH IB  O D  A UX , L O UISIA N A 
N otes to Financial Statem ents 

D ecem ber 31, 2002 

The City of Thibodaux, Louisiana, participates in a num ber of federally assisted 

program s. These progr am s are audited in accordan ce w ith the Single A udit A ct of 

1984. Based on prior experience, the City's m anagem ent believes that further 
exam ination, w hich gr antor agencies m ay provide, w ould not result in any 

m aterial disallow ed costs. 

In the opinion of the City's attom ey, the resolution of all other claim s is 

im m aterial to the City of Thibodaux, Louisian a's financial position. 

The City of Thibodaux, Louisiana is a defendan t in a law suit filed by five w om en 
and the fam ily of a deceased w om an  seeking dam ages at the hands of a form er 

Thibodaux police officer. The judgment was rendered against the City of 
Thibodaux, in favor of all plaintiffs, in the cum ulative am ount of $9.5 m illion. 

Thereafter, on post-trial motions filed by plaintiffs, the presiding judge added on 
attorneys' fees in the amount of one-third of the judgment, or approximately $3 
million. Legal interest an d costs bring the total value of the judgment against the 
City of Thibodaux to approxim ately $13.5 m illion. An appeal has been perfected 
to the Louisian a First Circuit Court of A ppeals in B aton R ouge and is aw aiting a 

judgm ent. The judgm ent is not considered final until such time as all appeals have 
been exhausted. 

The City of Thibodaux carried insuran ce applicable to this casualty determ ined 

previously to provide $3 m illion in liability lim its. The ultim ate resolution of this 
m atter cannot presently be determ ined. A ccordingly, no provision for any loss 
that m ay result upon resolution of this m atter has been m ade in the general- 

purpose financial statem ents. 

N ote 14 D E FER RE D  COM PEN SA TION  PLA N  

Em ployees of the City have the option of participating in a deferred com pensation 

progr am  created in accordan ce w ith Intern al Revenue Code section 457. The 
m axim um  com pensation that m ay be deferred un der the plan  for the participant's 

taxable year shall not exceed the lesser of (a) $7,500 or (b) 33 1/3% of includable 
com pensation as provided in IRC Section 457. A dditional deferrals ar e allow ed 
in certain year s prior to retirem ent. 
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CITY OF  TH IB OD A UX, L O UISIANA 
N otes to Financial Statem ents 

D ecem ber 31, 2002 

N ote 14 D EFERRED COM PEN SA TION  PLAN  (continuedj 

Section F 

The City has the responsibility for w ithholding an d rem itting contributions from  

participants to the plan . The Public Em ployees Benefit Services Corporation, 
w ho serv es as adm inistrator, has the responsibility for m aintaining a deferred 

account w ith respect to each participan t, investing the participan t's account in 

accordance w ith the participan t's investm ent specification and reporting an nually 
to the participan t and to the City the status of the plan. 

A ll assets of the plan, including all deferred am ounts an d all incom e attributable 
to such deferred am ounts, shall rem ain solely the property an d rights of the City 

an d are subject only to the claims of creditors of the City. The rights of the 
participan ts created by this plan  shall be those of a general creditor of the City, 

an d in an  am ount equal to the fair m arket value of the deferred account 
m aintained w ith respect to the participant. Section 457 plan s ar e required to 

include trust provisions specifying that the plan  assets ar e being held in trust for 
the exclusive benefit of participating em ployees and ar e not accessible by the 
governm ent. This generally precludes the reporting of the plans in the City's 

financial statem ents. 

N ote 15 EM PL O YEE  RE TIREM EN T SYSTEM S 

Plan D escription. Substan tially all of the City's full-tim e em ployees, 
approxim ately 113, except for police participate in the M unicipal Em ployee's 

Retirement System of Louisian a (Plan A), a multiple-employer, an d cost-sharing 
public em ployee retirem ent system . The City's police officers ar e eligible to 
participate in another m ultiple-em ployer, cost-sharing public em ployee retirem ent 

system . The retirem ent system  for police officers is the M unicipal and State 
Police R etirem ent System . Approxim ately 52 police officers have elected to 
participate in the plan. The total payroll for the City for the year ended D ecem ber 

31, 2002, is approxim ately $4,339,488. The payr oll for City em ployees covered 
by the retirem ent system s is approxim ately as follow s: 

M unicipal Em ployees' Retirem ent System  of Louisian a 
M un icipal an d State Police Retirem ent System  
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CITY OF  TH IB OD A UX , L O UISIA N A 
N otes to Financial Statem ents 

D ecem ber 31, 2002 

Note 15 EM PLOYEE RETIREM ENT SYSTEM S (Continued) 

Section F  

Funding Policy. Em ployees are entitled to retirem ent  benefits w hen the 

com bination of attained age and years of service m eet certain specified 

requirem ents. The m inim um  year s of service for receiving retirem ent benefits 
range from  10 to 12 years. Benefits vest based on a sim ilar m ethod of 

com bination of m inim um  years of serv ice an d attained age. Each system  also 

provides death and disability benefits. The Louisiana State Legislature 
established the plans and has determ ined the benefits an d required contributions. 
A s long as the City m akes the required contributions it is not responsible for 

adequacy of the retirem ent system  to provide the paym ent for em ployee benefits. 

The City's and em ployees' required 
contribution under each system  for the 

follow s: 

contribution rates an d approxim ate 
year ended D ecem ber 31, 2002 are as 

ntri] i t ion i 
i 



CITY OF  TH IB OD A UX, L O UISIA N A 
N otes to Financial Statem ents 

D ecem ber 31, 2002 

N ote 15 PRIOR PERIOD  A D JUSTM EN T 

Section F 

An adjustment was made to the beginning retained earn ings balan ce of the 
M unicipal W aterw orks, Electric & Pow er Plant System ; an Enterprise Fund Type 

for the correction of an error in setting up Construction in Progress for the year 
2001. The am ount set up in the prior year w as for infrastructure repairs that are 

not to be capitalized. The amount of the adjustment decreased total retained 
earnings by $396,366 - reflecting an adjustment to the beginning retained 
earnings by that am ount. 

N ote 16 F UN D  D E FICIT 

At December 31, 2002, there was a fund deficit in the Capital Project Fund of 
$183,354. This deficit was caused by gr ant expenditures that were recorded in the 
current year for w hich reim bursem ent from  the gr anting agencies w ere not 

requested as of D ecem ber 31, 2002. Since the reim bursem ents w ere not prepared 
or requested as of the end of the fiscal year, the corr esponding gr ant revenue w as 

not accru ed. The revenue has been subsequently received for som e of the gr ants, 

w hich w ill negate the deficiency in the fund in 2003. 
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G EN ER A L FU N D  

Section G 

The G eneral Fund is used to account for all financial resources except those 

required to be accounted for in an other fund. 



REVENUES 
Taxes: 
Sales 
Ad valorem taxes 
Beer tax 
Video poker 
Off track betting 

C ITY O F TH IBO DA UX , LO U ISIA NA  
Analysis of Revenues, Expenditures, and Other Financing Sources 

(Uses) and Changes in Fund Balance - Budget and Actual 
G eneral Fund 

For the year ended Decem ber 31, 2002 
(W ith comparative actual amounts for the year ended December 31,2001) 

2002 

Licenses and Perm its: 
Business & occupational licenses 
Beer and liquor perm its 
Building perm its 
Cable TV franchise 
Plum bing licenses 
Chain store licenses 
Telephone franchise 
Electrical licenses 
Zoning perm its 
Bartender perm its 

ntergovernm ental: 
CO PS Universal Hiring G rant 
2002 LLEBG LBVX 0030 
FEM A - T/S Isadore 
FEMA - Hurricane Lili 
2002 CO PS CKW X0074 
FEMA-2001 T/S Allison 
LLEBG 2001 LBBX 1733 
State Fire Insurance 
2002 M etlac B-01-7017 
TPD NARC - Street Sales Disrupt 
TPD Electronic Equipm ent M etlac 
Airport Rotating Beacon 
State Runway/Taxiway Lighting 
Alcohol Awareness Program 
FEM A TS Allison State Sharing 
SCPD TPD Equipm ent 
City M atch 2002 M etlac B017017 
Litter Abatem ent Program 
CO PS Universal Hiring G rant-M atch 
M ETLAC-Narcotics-City M atch 
2002 LLEBG LBVX 0030 City M atch 
FEMA - T/S Isadore City M atch 
FEM A - Hurricane Lili City M atch 

City Match LLEBG 2001 LBB173 
2002 CO PS CKW X0074 City M atch 
FEMA - TS Allison City M atch 
TPD Electronic Equipm ent City M atch 
Lorio Foundation 
LLEBG 2000 LBVX 0261 
Litter Abatem ent In Kind M atch 
LADEQ Reim bursem ent Hydroenvo 

Final 

Budget Actua 

3,034,952 
327,647 
37,297 
158,961 
8,896 

3,221,680 3,567,753 

615,545 
10,000 
25,000 
120,000 
1,000 
13,000 
110,000 
5,000 
250 

1.500 

670,211 
11,140 
28,647 
145,538 

910 
15,245 
119,463 
8,200 

2.215 

Variance 
Favorable 

/Unfavorable) 

$ 334,952 
12,967 
17,297 

(16,039) 
(3,104) 

346,073 

54,666 
1,140 
3,647 
25,538 

(90) 
2,245 
9,463 
3,200 

(250) 
715 

901,295 1,001,569 100,274 

101,063 
38,396 

60,000 

30,080 
7,130 

21,028 
1,865 

9,600 
6,948 
2,691 
2,375 

53,435 
8,333 
4,266 

3,476 
4,632 
501 

5,500 

360 

12,616 
38,396 
27,350 
29,226 

33,187 
5,730 
20,823 
1,865 

12,300 
6,948 
2,691 
1,910 

59,669 
8,333 
4,266 
5,260 
5,620 

4,632 
501 

5,500 

357 
361,679 387,180 

See notes to financial statem ents 
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11,553 

27,350 
29,226 

(60,000) 

3,107 

(1,400) 
(205) 

2,700 

(465) 

6,234 

5,260 
5,620 

(3,476) 

(3) 
25,501 

Section G-1 

2001 
Actua 

$ 2,869,218 
315,553 
31,016 
160,778 
12,816 

3,389,381 

597,196 
10,173 
35,053 
128,445 
1,110 
13,050 
123,736 
7,700 

1.655 
918,118 

122,399 

36,131 
35,091 
30,082 

14,039 

785 
6,977 
13,800 

5,084 
50,668 

3,899 

4,270 
242 

43,520 
366,987 



Charges for Services 
Civic Center 

C ITY O F THIBO DA UX , LO U ISIA NA  
Analysis of Revenues, Expenditures, and Other Financing Sources 

(Uses) and Changes in Fund Balance - Budget and Actual 
General Fund 

For the year ended Decem ber 31, 2002 

(W ith comparative actual amounts for the year ended December 31, 2001) 

Electrical perm its 
Police reports 
Plum bing perm its 
Zoning Variance Application fee 
M aps - Photostats 
Subdivision Construction fees 
M unicipal pool fees 
Recreation fees, general 
Sponsor fees collected 
Park concessions 

Fines and Forfeitures 
G eneral court fines 
Reim bursem ents 

Interest incom e 
Other: 
Discounts Earned - S/C 
National Night O ut 
X-m as Decorations 
W alm art Com m unity G rant 
Housing Authority - in lieu of taxes 
Gain on sale of investm ents 
Rentals: 
Airport 
Recreation Parks Rentals 
Other building rentals 

Revenue from sale of fixed assets 
Royalties 
Other m iscellaneous 
Dom inion Exploration Lease 
Franchise fees: 
Bell South Mobility 
Crow n Com m unicatons 
Nextel Com m unications 
Voice Steam . Inc. 

Total revenues 

EXPENDITURES 
General governm ent - current 
General Adm inistrative: 
Personnel serv ices 
O perating supplies 
Equipm ent expenditures 
Building expenditures 
O utside serv ices 
G eneral operating 
G eneral adm inistrative 

Finance Adm inistration 
Personnel services 
O perating supplies 
Equipm ent expenditures 
Building expenditures 

110,000 
28,928 
10,000 
4,000 
1,000 
150 

1,000 
30,000 
30,000 
15,000 
7,000 

237,078 

80,000 
8,060 
88,060 
95.000 

2OO 
2,230 
150 
2OO 

21,500 
380 

2,500 
8,000 
18,000 
2,102 
2,000 
41,716 
24,042 

10,800 
11,800 
14,970 
16.200 
176,790 

5.081.582 

57,170 
21,405 
51,624 
82,726 
37,201 
114,840 
14.901 

128,826 
33,454 
11,185 
4,094 
983 
5O 

2,400 
26,201 
25,580 
14,400 
5,812 

252,985 

87,404 
10,458 
97,862 
107,928 

23 
2,230 

0 
2OO 

4O,926 
38O 

108 
17,280 
18,000 
2,102 
2,186 
43,707 
24,042 

21,183 
11,811 
13,460 
16.362 

214,000 
5.629.277 

379,867 331,495 

361,395 
10,020 
7,600 
7.000 

See notes to financial statem ents 
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287,369 
6,590 
3,841 
6.758 

18,826 
4,526 
1,185 

94 

(17) 
(lOO) 
1,400 

(3,799) 
(4,420) 
(600) 

/1,188) 
15.907 

7,404 
2,398 
9,802 
2,928 

Section G-1 

127,987 
24,852 
10,425 
3,556 
1,080 

3O 
1,845 

27,003 
33,670 
14,700 
3.763 

248.911 

106.346 

106,346 
121.299 

(177) 

(15o) 

19,426 8,858 

(2,392) 
9,280 

186 
1,991 

10,383 
11 

(1,510) 
162 

37.210 
547,695 

5,552 
2,938 
13,554 
16,351 
4,918 

(1,064) 
6,123 
48,372 

74,026 
3,430 
3,759 
242 

1,268 
11,120 
18,000 
14,080 
3,642 
12.757 

674 
11,839 
14,410 
6,750 

103.398 
5,254,440 

39,898 
19,635 
10,221 
69,953 
24,400 
93,713 
15.228 

273.048 

336,744 
7,675 
6,086 
7,082 



 

C ITY O F TH IB O DA UX , LO U ISIA NA  
Analysis of Revenues, Expenditures, and Other Financing Sources 

(Uses) and Changes in Fund Balance - Budget and Actual 
General Fund 

For the year ended Decem ber 31,2002 

(W ith comparative actual amounts for the year ended December 31, 2001) 
O utside services 5,500 2,149 3,351 
G eneral operating 5,845 3,713 2,132 
G eneral adm inistrative 4,450 1,800 2,650 

G rants: 
Personnel serv ices 
O perating supplies 
Equipm ent expenditures 
Building expenses 
O utside serv ices 
G eneral operating 
G eneral adm inistrative 

Civil Serv ice: 
Personnel serv ices 
O perating supplies 
Equipm ent expenditures 
Building expenditures 
O utside services 
General operating 
G eneral adm inistrative 

City Council: 
Personnel serv ices 
O perating supplies 
Equipm ent expenditures 
O utside services 
G eneral operating 
General adm inistrative 

Capital O utlay 

City Clerk: 
Personnel services 
O perating supplies 
Equipm ent expenditures 
Building expenditures 
O utside serv ices 
G eneral operating 
General adm inistrative 

Office of the M ayor: 
Personnel services 
O perating supplies 
Equipm ent expenditures 
Building expenditures 
O utside serv ices 
General operating 
G eneral adm inistrative 

City Attorney's Office: 
Personnel services 
O perating supplies 
Building expenditures 
O utside serv ices 
G eneral operating 
General adm inistrative 

401,810 312,220 89,590 

58,250 
1,650 
250 

1,350 
80 

1,300 
47.580 

52,399 
1,155 

1,311 
53 

669 
38.861 

5,851 
495 
250 
39 
27 
631 

8.719 

Section G-1 

1,085 
3,939 
1,502 

364,113 

41,723 
1,424 
549 

1,585 
65 
748 

30,649 
110,460 94,448 16,012 76,743 

65,832 
1,775 
1,450 
1,200 
3,000 
2,078 
1.460 

66,791 
933 

1,440 
1,027 
120 

1,066 
353 

(959) 
842 
10 
173 

2,880 
1,012 
1.107 

60,327 
1,132 
1,553 
1,131 
232 

1,370 
641 

76,795 71,730 5,065 66,386 

78,594 
1,900 
500 

40,620 
13,876 
23.880 
159,370 
6.500 

77,966 
901 
194 

37,620 
10,690 
7.917 

135,288 
6.500 

628 
999 
306 

3,000 
3,186 
15.963 
24,082 

73,142 
1.886 

43,670 
5,650 
10,053 
34,401 

165,870 141,788 24,082 134,401 

104,671 
863 

2,137 
3,281 

75 
5,457 
769 

(2,280 
1,437 
613 

(281 

4,337 
1,631 

94,111 
1,160 
2,088 
3,786 

2 
10,220 

426 
122,710 117,253 5,457 111,793 

167,299 
3,640 
3,550 
4,000 
9,850 
5,461 

28,410 

166,862 
2,925 
2,287 
3,748 
752 

3,110 
7.497 

437 
715 

1,263 
252 

9,098 
2,351 
20.913 

155,929 
3,010 
2,145 
4,215 
541 

3,272 
9,159 

222.210 187.181 35.029 178.271 

69,782 
200 
450 

3,000 
1,673 
440 

See notes to financial statem ents 
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64,008 
439 
512 

1,079 
38 

5,774 

(239) 
(62) 

3,000 
594 
402 

65,566 
166 
91 

1,175 
1,125 
5,640 



Capital O utlay 

CITY O F THIBO DA UX, LO UISIA NA 
Analysis of Revenues, Expenditures, and Other Financing Sources 

(Uses) and Changes in Fund Balance - Budget and Actual 
General Fund 

For the year ended Decem ber 31, 2002 

(W ith comparative actual amounts for the year ended December 31 

City Court: 
Personnel services 
O perating supplies 
Equipm ent expenditures 
Building expenditures 
O utside serv ices 
G eneral operating 
General adm inistrative 

Hum an Resources: 
Personnel services 
O perating supplies 
Equipm ent expenditures 
Building expenditures 
O utside serv ices 
G eneral operating 
General adm inistrative 

Airport Com m ission: 
O perating supplies 
Equipm ent expenditures 
Building expenditures 
O utside services 
G eneral operating 
G eneral adm inistrative 

Total general governm ent 
Current 
Capital outlay 

Public Safety 
Police: 
Personnel serv ices 
O perating supplies 
Equipm ent expenditures 
Building expenditures 
O utside serv ices 
General operating 
G eneral adm inistrative 

Capital outlay 
Total City Police 

City Inspector's Office: 
Personnel serv ices 
O perating supplies 
Equipm ent expenditures 
Building expenditures 
O utside serv ices 
General operating 
G eneral adm inistrative 

75,545 

21,805 

66,076 

1,861 

Section G-1 

2001) 
9,469 73,763 

19.944 

97,350 67,937 29,413 73,763 

201,730 
11,100 
2,900 
3,700 
6,000 
6,250 
400 

184,444 
11,386 
1,819 
4,524 
6,000 
4,011 
474 

232,080 212,658 

73,900 
2,200 
100 
500 

3,000 
3,500 
2.300 
85,500 

1,300 
1,400 
2,450 
40,520 
2,450 

5O 
48,170 

1,914,517 
28,305 

33,368 
577 
14 

876 
128 
535 

1.079 

17,286 

(286) 
1,081 

(824) 

2,239 

(74) 
19.422 

40,532 
1,623 

86 

(376) 
2,872 
2,965 
1,221 

36.577 48.923 

473 
833 

2,889 
30,688 

625 

35.508 

1,600,434 
8,361 

827 
567 

H39) 
9,832 
1,825 

50 
12,662 

314,083 
19.944 

168,266 
10,178 
2,061 
3,677 
6,000 
4,439 
958 

195.579 

62 

1,403 
822 
57 

2.344 

541 
1,563 

36,617 
2,340 
117 

41,178 

1,517,619 
0 

1.942.822 1.608.795 334,027 1,517,619 

2,393,357 
73,600 
116,605 
41,820 
15,782 

299,774 
63.935 

3,004,873 
154,410 

2,324,625 
82,181 
112,329 
46,221 
14,249 

245,275 
51,372 

2,876,252 
44,048 

68,732 

(8,581) 
4,276 

(4,401) 
1,533 

54,499 
12.563 
128,621 
110,362 

1,950,633 
75,336 
126,878 
32,219 
4,212 

231,235 
52.637 

2,473,150 
64.981 

3.159.283 2,920.300 238,983 2,538,131 

160,210 
5,685 
1,950 
2,220 
500 

10,045 
1.695 

138,912 
5,685 
1,552 
2,968 
310 

5,892 
1,491 

21,298 
0 

398 

(748) 
190 

4,153 
2O4 

7,143 
4,788 
2,773 
2,098 

5,912 
734 

182,305 156,810 25,495 133,448 

See notes to financial statem ents 
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C ITY O F TH IBO DA UX , LO U ISIA NA  
Analysis of Revenues, Expenditures, and Other Financing Sources 

(Uses) and Changes in Fund Balance - Budget and Actual 
General Fund 

For the year ended Decem ber 31,2002 
(W ith comparative actual amounts for the year ended December 31,2001) 

Fire Prevention: 
Personnel services 
Equipm ent expenditures 
Building expenditures 
General operating 
G eneral adm inistrative 

Total Public Safety 
Current 
Capital outlay 

Public W orks 
Director of Public W orks: 
Personnel services 
O perating supplies 
Equipm ent expenditures 
Building expenditures 
O utside serv ices 
General operating 
G eneral adm inistrative 

Streets and Drainage: 
Personnel serv ices 
O perating supplies 
Equipm ent expenditures 
Building expenditures 
O utside serv ices 
General operating 
G eneral adm inistrative 

Total Public W orks 
Current 
Capital outlay 

Total 

Recreation and Cultura 
Recreation: 
Personnel services 
O perating supplies 
Equipm ent expenditures 
Building expenditures 
O utside serv ices 
G eneral operating 
G eneral adm inistrative 

Civic Auditorium : 
Personnel services 
O perating supplies 
Equipm ent expenditures 
Building expenditures 
O utside services 
G eneral operating 
General adm inistrative 

16,068 
5,800 

57,778 
11,154 
160.590 

16,069 
2,952 
56,936 
11,154 
162,259 

251,390 249,370 

3,438,568 
154.410 

3,282,432 
44.048 

156,136 
110.362 

Section G-1 

232,517 

2,839,115 
64,981 

3,592,978 3,326,480 266,498 2,904,096 

102,471 
1,800 
2,417 
2,850 
450 

2,697 
550 

100,553 
1,518 
1,468 
2,921 
248 

2,397 
30 

1,918 
282 
949 

(71) 
2O2 
300 
520 

93,304 
986 

4,184 
4,048 
642 

2,366 
1,192 

113,235 109,135 4,100 106,722 

663,069 
26,000 
82,737 
2,559 
94,069 

248,600 
8,606 

628,105 
22,891 
49,675 
3,923 
92,283 

219,429 
7,159 

34,964 
3,109 
33,062 

(1,364) 
1,786 

29,171 
1.447 

437,824 
48,837 
61,899 
8,922 
92,938 
234,581 
10.797 

1.125.640 1.023.465 102.175 895.798 

1,238,875 1,132,600 106,275 1,002,520 

1,238,875 1,132,600 106,275 1,002,520 

372,110 
18,740 
12,680 
12,505 

40 
48,763 

572 
465,410 

237,124 
6,150 

20,940 
131,860 
2,250 
20,146 
6.800 

360,493 
13,768 
11,985 
13,109 

38 
46,776 

437 

11,617 
4,972 
695 

(604) 
2 

1,987 
135 

281,634 
7,253 
9,416 
10,935 

103 
28,132 

275 
446.606 18.804 337.748 

180,342 
5,105 
19,935 
107,653 

811 
18,977 
1,636 

56,782 
1,045 
1,005 

24,207 
1,439 
1,169 
5,164 

222,547 
8,291 

21,065 
133,865 
2,130 
19,166 
5.115 

425,270 334,459 90,811 412,179 

See notes to financial statem ents 
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C ITY O F THIBO DA UX , LO UISIA NA  
Analysis of Revenues, Expenditures, and Other Financing Sources 

(Uses) and Changes in Fund Balance - Budget and Actual 
General Fund 

For the year ended Decem ber 31,2002 

(W ith comparative actual amounts for the year ended December 31, 2001) 
Total Recreation and Cultural: 

Current 
Capital outlay 

Total 

Total current expenditures 
Total capital outlay 

Total expenditures 

OTHER FINANCING SOURCES (USES) 

Operating transfers in (out) 
Sales Tax Fund 
Fire Departm ent Fund 
W aterworks & Electric Fund 
G as & Sewerage Fund 
Streets & Drainage 
Loss Fund 

Total other financing sources (uses) 

EXCESS (DEFICIENCY) OF REVENUES 
AND OTHER FINANCING SO URCES 
OVER EXPENDITURES AND 
OTHER FINANCING USES 

FUND BA LANCES 
Beginning of year 

End of year 

Section G-1 

890,680 781,065 109,615 749,927 

890,680 781,065 

7,482,640 
160,910 

7.643.550 

1,009,281 
114,640 

1,945,000 
1,278,560 

(2,578,560) 
(320,000) 
1,448,921 

6,796,531 
52.409 

6.848.940 

1,127,793 
116,343 

1,945,126 

(1,648,125) 
(320,000) 
1,221,137 

109,615 

686,109 
108,501 
794.610 

118,512 
1,703 
126 

(1,278,560) 
930,435 

749,927 

6,109,181 
64,981 

6.174.162 

1,050,595 
107,696 
907.272 

(936,185 
(lOO,OOO 
1,029,378 

(1,113,047) 1,474 1,114,521 109,656 

2,641,721 2,641,721 

$ 1.528,674 $ 2,643,195 

See notes to financial statem ents 

45 

0 2,532,065 

$ 1,114,521 2,641,721 



SPEC IA L R EV EN U E FU N D S 

Sales Tax Fund - is to account 

Section H 

for operations of the sales tax departm ent. Financing is 

provided by a one percent sales an d use tax. A fter cost of operations sixty-tw o percent of 
the tax proceeds are retained in this fund an d ar e restricted to im provem ents, purchases, 
repairs, an d m aintenance of capital assets an d debt retirem ent. The rem ainder is 

unrestricted an d m ay be used for any legal purpose. 

Fire D epartm ent Fund - is used to account for ad valorem  taxes assessed on behalf of the 

Thibodaux V olun teer Fire D epartm ent that are billed, collected, an d paid to the Fire 

D epartm ent by the City of Thibodaux, Louisian a. 

Street Im provem ent and M aintenance Fund - is finan ced by a special property tax  

assessed for the purpose of providing funds for repairs, m aint enan ce, an d im provem ents of 
the City of Thibodaux, Louisian a's streets. These funds m ay be used only for this purpose. 

(HUD) Section 8 Program Fund - is used to account for operations of the City of 
Thibodaux, Louisian a's rental certificate an d voucher program s for low er incom e fam ilies. 

The U .S. D epartm ent of H ousing an d U rban  D evelopm ent un der its Section 8 H ousing 
A ssistan ce Progr am s provides finan cing. Such gr an t funds provided m ay be used for those 
purposes an d in the m anner prescribed by applicable federal guidelines an d regulations. 

(HUD) Community. Development Block Grant Fund - is to accoun t for gran t funds being 
provided by the United States D ep artm ent of H ousing an d Urban  D evelopm ent un der the 

Com m unity D evelopm ent Block Gran t Progr am . Such gr an t funds provided m ay be used 
for those purp oses defined in the gr ant contract in accordan ce w ith applicable federal 

guidelines an d regulations. 

Police Forfeiture Fund - accounts for am oun ts received from  the Lafourche Parish Sheriff 

on the sale of assets seized from  drug enforcem ent. 
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C ITY O F TH IBO DA UX , LO U ISIA NA  
Statem ent of Revenues, Expenditures, and Changes in Fund Balance - 

Budget and Actual - Sales Tax Fund 
For the year ended Decem ber 31, 2002 

(W ith comparative actual amounts for the year ended December 31,2001) 

R EV ENU ES 

Taxes - sales 

Intergovernm ental 

Donations and Local G rants 

M iscellaneous - interest 

O ther revenue 

Total revenues 

EXPENDITU RES 

C urrent: 

G eneral governm ent 

Public safety 

Public w orks 

Recreation and cultura 

Capital outlay 

Total expenditures 

2002 

Final 

Budget 

2,700,000 

300,065 

1,200 

83,350 

2,535 

3,087,150 

113,017 

18,849 

41,865 

323,505 

1,600,435 

A ctua 

$ 3,034,952 
169,267 

1,200 

132,611 

2,554 

3,340,584 

85,140 

17,160 

57,062 

76,178 

1,000,792 

Variance 

Favorable 

(Unfavorable) 

$ 334,952 

(130,798) 

49,261 

19 

253,434 

27,877 

1,689 

(15,197) 
247,327 

599,643 

Section H-3 

2001 

A ~ ua 

$ 2,869,218 
116,302 

483,230 

135,094 

7,320 

3,611,164 

374,846 

17,488 

38,523 

40,067 

1,591,775 

2,097,671 1,236,332 861,339 2,062,699 

Excess of Revenues O ver 

Expenditum s 989,479 2,104,252 

OTHER FINANCING SOURCES (USES) 
O perating transfers in 590,082 590,082 

Operating transfers out (1,785,131 ) (1,295,633) 
Total (1,195,049) (705,551) 

1,114,773 

m  

489,498 

489,498 

1,548,465 

169,089 

(1,104,355) 
(935,266) 

EXCESS (DEFICIENCY) OF REVENUES 
AND OTHER FINANCING SO URCES 

OVER EXPENDITURES AND 

OTHER FINANCING USES (205,570) 1,398,701 1,604,271 613,199 

FU N D BA LA N C E 

Beginning of year 

End of year 
3,258,087 3,258,087 

$ 3,052,517 $ 4,656,788 

See notes to financial statem ents 
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$ 1,604,271 
2,644,888 

$ 3,258,087 



 

CITY O F TH IB O DA UX, LO UISIA NA 
Analysis of Expenditures and Other Financing Sources (Uses) - 

Budget and Actual - Sales Tax Fund 
For the year ended Decem ber 31,2002 

(W ith comparative actual amounts for the year ended December 31,2001) 

EXPENDITURES 
General governm ent: 
General Adm inistration - Current 
O perating supplies 
Building expenditures 
O utside services 
General operating 
Total current 
Capital outlay 
Totat general adm inistration 

Financial Adm inistration - Current 
Personnel serv ices 
O perating supplies 
Equipm ent expenditures 
O utside services 
General operating 
Total current 

Capital outlay 
Total financial adm inistration 

G rants - Current: 
Operating supplies 
Total current 

Capital outlay 
Total grants 

Civil Serv ice - Current 
O perating supplies 
Total current 

Capital outlay 
Total civil serv ice 

Legislative - Current: 
O perating supplies 
Total current 

Capital outlay 
Total legislative 

City Clerk and Staff - Current 
O perating supplies 
Equipm ent expenditures 
Total current 

Capital outlay 
Total city clerk and staff 

Office of the M ayor - Current: 
Operating supplies 
Equipm ent expenditures 

Total current 
Capital O utlay 

Total office of the m ayor 

2002 

Final 

Budget 

17,917 
5,000 
100 
500 

23,517 
166,825 

Actua 

17,567 
114,101 

Variance 
Favorable 

(Unfavorable) 

$ 907 
4,461 

82 
500 

5,950 
52.724 

Section H-4 

2001 
Actua 

305,052 
731.597 

190,342 131,668 58,674 1,036,649 

3,500 
10,000 

46,000 
59,500 
15,000 
74,500 

1,000 
1,000 
4,000 
5,000 

1,000 
1,000 
3,100 
4.100 

1,000 
1,000 
4,000 
5,000 

1,000 
3,600 
4,600 
4,000 

1,639 

46,260 
47,899 
1,061 

48,960 

1,325 
1,325 
1,534 
2,859 

872 
872 

872 

396 
396 

396 

452 
3.528 
3,980 
1,603 

1,861 
10.000 

(260) 
11,601 
13,939 

4,880 
3,665 
40,167 

48,712 
16.931 

25,540 65,643 

(325) 
(325) 
2,466 
2.141 

3 
3 

128 
128 
100 
228 

604 
604 

4,000 
4.604 

548 
72 
72 

2,397 

2,008 
2,008 
1,524 
3.532 

2.008 
2,008 

2,008 

546 
546 

546 

298 
3.540 
3,838 
2,291 

8.600 5.583 2.469 6.129 

400 
7.500 
7,900 
6.100 

400 

400 
2.374 

14,000 2,774 

See notes to financial statem ents 
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7,500 
7,500 
3,726 
11,226 

450 
420 
870 

2.773 
3,643 



 

CITY O F THIB O DA UX, LO UISIA NA 
Analysis of Expenditures and Other Financing Sources (Uses) - 

Budget and Actual - Sales Tax Fund 
For the year ended Decem ber 31,2002 

(W ith comparative actual amounts for the year ended December 31,2001) 

City Judge and Staff - Current 
Operating supplies 
Total current 

Capital outlay 

Total city judge and staff 

Hum an Resources: 
O perating supplies 
Total current 

Capital outlay 
Total hum an resources 

M unicipal Airport - Current: 
General operating 

Total current 
Capital outlay 
Total M unicipal Airport 

General governm ent: 
Total current 
Total capital outlay 
Total 

Public Safety 
City Police - Current: 
O perating supplies 
General operating 
Total current 

Capital outlay 
Total City Police 

City Inspector- Current 
O perating supplies 
Total current 

Capital outlay 
Total City Inspector 

Fire Departm ent - Current: 
O perating supplies 
Total current 

Capital outlay 
Total Fire Departm ent 

Public safety: 
Total current 
Total capital outlay 
Total 

Public W orks 
Director of Public W orks - Current 
O perating supplies 
Total current 

Capital outlay 
Total public works 

19, 
20, 

500 
500 
500 

247 
247 

000 247 

2,000 
2,000 
5,000 
7,000 

12,000 
12,000 
53,000 
65.000 

113,017 
280,525 
393,542 

11,200 
2,828 
14,028 
163.655 

454 
454 

1,179 
1,633 

12,000 
12,000 
9,837 
21,837 

85,140 
131,689 

$ 216,829 

253 
253 

19,500 
19,753 

1,546 
1,546 
3,821 
5,367 

43,163 
43,163 

27,329 
148,836 

$ 176,165 

Section H-4 

3 
3 

1,820 
1,820 
0,682 
2.502 

1,820 
1,820 

1,820 

12,000 
12,000 
15,263 
27.263 

374,846 
801,061 

$ 1,175,907 

$ 11,403 $ (203) $ 4,343 
2.828 
14,231 
122,475 

(203) 
41,180 

4,343 
123.695 

177,683 136,706 40,977 128,038 

2.000 
2,000 
22,200 
24,200 

2,821 
2,821 
43,799 
46,620 

18,849 
229.654 

$ 248,503 

2,820 
2,820 
25,180 
28.000 

108 
108 

20,887 
20,995 

2,821 
2,821 
43,798 
46,619 

17,160 
187,160 

$ 204,320 

$ 2,092 $ 
2,092 
3,267 
5,359 

See notes to financial statem ents 
5O 

,892 

,892 

,313 

,313 

1 
1 

1,689 
42.494 
44,183 

728 
728 

21,913 
22.641 

2,054 
2,054 

2.054 

11,091 
11,091 
36,385 
47.476 

17,488 
160.080 

$ 177,568 

1,702 
1,702 

105,190 
106,892 



 

CITY O F THIB O DA UX, LO UISIA NA 
Analysis of Expenditures and Other Financing Sources (Uses) - 

Budget and Actual - Sales Tax Fund 
For the year ended Decem ber 31,2002 

(W ith comparative actual amounts for the year ended December 31,2001) 

Streets and Drainage - Current 
Equipm ent expenditures 
O perating supplies 
Total current 

Capital outlay 
Total Streets and Drainage 

Public W orks: 
Total current 
Total capital outlay 
Total 

Recreation and Cultural 
Recreation - Current: 
Equipm ent expenditures 
Building expenditures 
General operating 
Operating supplies 
Total current 

Capital outlay 
Total recreation 

Civic Center- Current: 
Building expenditures 
O perating supplies 
O utside services 
Total current 

Capital outlay 
Total civic center 

Recreational and Cultura 
Total current 
Total capital outlay 
Total 

35,045 
4,000 
39,045 
330.650 

35,035 
19,935 
54,970 
285.928 

(15,035) 
(15,925) 
44.722 

Section H-4 

35,035 
1.786 

36,821 
72.105 

369,695 340,898 28,797 108,926 

41,865 
355,830 

$ 397,695 

57,062 
289,195 

$ 346,257 

(15,197) 
66,635 

$ 51,438 

1,270 $ 1,168 $ 102 

31,500 
4,685 
37,455 
362,433 
399.888 

284,100 
400 

1.550 
286,050 
371,993 
658,043 

323,505 
734.426 

$ 1,057,931 

OTHER FINANCING SOURCES (USES) 
Operating transfers in (out): 
General Fund (1,009,281) 
Streets & Drainage Improvements (720,000) 
Debt Serv ice Funds: 
Sales Tax Sinking Fund 
Sales Tax Bond Fund 
Sales Tax Bond Reserv e Fund 
1998 Sinking Fund 

Total other financing sources (uses) 

(4,000) 
16,343 

573,739 

(51,850) 
$ (1,195,049) 

9,491 
5,896 
16,555 
164.179 
180.734 

57,254 
340 

2.029 
59,623 
228,572 
288.195 

76,178 

392.751 
$ 468,929 

(1,127,793) 
(116,000) 

16,343 
573,739 

(51,840) 
$ (705,551) 

See notes to financial statem ents 
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22,009 

{1,211) 
20,900 
198,254 
219.154 

226,846 
60 

~79) 
226,427 
143.421 
369.848 

247,327 
341.675 
589,002 

38,523 
177.295 
215.818 

1,272 
20,627 

66 
5.057 
27,022 
199.735 
226,757 

2,174 
10.871 
13,045 

253.607 
266,652 

40,067 
453.342 
493,409 

(118,512) (1,050,595) 
604,000 

4,000 

10 

$ 489.498 

169.089 

(53,760) 
$ (935,266) 



Section H-5 

CITY O F TH IB O DA UX, LO UISIA NA 
Statem ent of Revenues, Expenditures, and C hanges in Fund Balance - 

Budget and Actual - Fire Departm ent Fund 

For the year ended Decem ber 31, 2002 

(W ith comparative actual amounts for the year ended December 31, 2001) 

REV EN UES 

Taxes - property 
M iscellaneous -interest 

Total revenues 

EX PEND ITU RES 

Public w elfare 

2002 

Final 

Budget 

$ 114,640 
400 

115.040 

Actua 

$ 119,360 
807 

120.167 

Variance 

Favorable 

(Unfavorable) 

$ 4,720 
407 

5.127 

2001 
Actual 

$ 114,955 
862 

115.817 

Excess of Revenues O ver 

Expend itu res 115,040 120
,167 5,127 115,817 

OTHER FINANCING SOURCES (USES) 
Operating transfers in (out): 
General Fund (114,640) (116,343) (1,703) (107,696) 

EXCESS (DEFICIENCY) OF REVENUES 
A N D O TH ER FINA NC ING SO U RC ES 
O V ER EXPEN D ITUR ES A N D 
O THER FINA NC ING USES 400 3

,824 3,424 8,121 

FUN D BA LA NC E 

Beginning of year 
End of year 

117,429 

$ 117,829 
117,429 

$ 121,253 

See notes to financial statem ents 
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109,308 

$ 117,429 



CITY OF THIB O DA UX, LO UISIA NA 

Section H-6 

Statem ent of Revenues, Expenditures, and Changes in Fund Balance - 
Budget and Actual - Street Im provem ent and M aintenance Fund 

For the year ended Decem ber 31, 2002 

(W ith comparative actual amounts for the year ended December 31,2001) 

R EV ENU ES 

Taxes - property 

M iscellaneous -interest 

Total revenues 

EXPENDITURES 

C urrent - public works: 

O perating supplies 
O utside services 
Total current expenditures 

Capital outlay 
Total expenditures 

2002 

Final 

Budget 

$ 161,065 
11.215 

172.280 

99,075 

100 
99,175 
175.825 
275.000 

Actua 

$ 167,702 
12.951 

180.653 

86,241 
42 

86,283 
104.734 
191.017 

Variance 

Favorable 

(Unfavorable) 

$ 6,637 
1.736 

8.373 

12,834 

58 
12,892 
71.091 
83.983 

2001 
Actua 

$ 161,513 
4.532 

166.045 

32,933 

32,933 
69.489 
102.422 

Excess of Revenues O ver 

Expenditures (102,720) (10,364) (75,610) 63,623 

FUND BA LA NC E 

Beginning of year 
End of year 

334,855 

$ 232,135 
334,855 

$ 324,491 

See notes to financial statem ents 
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271,232 

$ 334,855 



Section H-7 

CITY O F THIB O DA UX, LO UISIA NA 
Statem ent of Revenues, Expenditures, and C hanges in Fund Balance - 

Budget and Actual - (HUD) Section 8 Program Fund 
For the year ended Decem ber 31,2002 

(W ith comparative actual amounts for the year ended December 31,2001) 

R EV EN U ES 

I ntergovernm ental revenue 
M iscellaneous - interest 

Total revenues 

2002 

Final 

Budget 

EX PEN D ITU R ES 

C urrent - Public w elfare: 

Housing assistance paym er 
Personnel services 

O utside serv ices 

Building expenditures 
O perating supplies 

Equipm ent expenditures 
G eneral operating 
G eneral adm inistrative 

Total current expenditures 

C apital outlay 

Total expenditures 

$ 632,499 
6.900 

A ctual 

$ 774,133 
7.079 

V ariance 

Favorable 

(Unfavorable) 

$ 141,634 
179 

2001 
Actual 

$ 636,728 
13.411 

639,399 781,212 141,813 650,139 

665,000 

77,250 

6,250 

3,900 

4,930 

5,740 

1,200 
4.950 

769,220 

6.000 

662.596 

78 358 
5.657 

4.179 

4.149 
6 186 
841 

3.908 

765,874 
4.172 

2,404 

(1,108) 
593 

(279) 
781 

(446) 
359 

1,042 

3,346 

1.828 

545,609 

71,242 

5,792 

4,031 

3,626 

6,246 

925 
2.301 

639,772 

1.296 
775,220 770,046 5,174 641,068 

Excess (Deficiency) of Revenues 
Over Expenditure s (135,821 ) 11,166 146,987 9,071 

FUND BA LA NC E 

Beginning of year 

Prior period adjustment 
Beginning of year, re stated 
End of year 

236,752 

236,752 

$ 100,931 

236,752 
=  

236,752 

$ 247,918 

See notes to financial statem ents 
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$ 146,987 

355,582 

(127,901) 
227,681 

$ 236,752 



Section H-8 

CITY O F THIB O DA UX, LO UISIA NA 
Statem ent of Revenues, Expenditures, and C hanges in Fund Balance - 

Budget and Actual - (HUD) Community Development Block Grant Fund 
For the year ended Decem ber 31, 2002 

(W ith comparative actual amounts for the year ended December 31,2001) 

2002 

Final 

Budget Actua 

Variance 
Favorable 

(Unfavorable) 
2001 

Actual 

REVENU ES 

Intergovernmental revenue $ 474,293 $ 445,642 $ (28,651) $ 366,353 

Totalrevenues 

EXPEN DITURES 

C urrent - Public w orks: 
Personnel services 

O perating supplies 
O utside serv ices 

Building expenditures 

G eneral operating 
G eneral m iscellaneous 
Total public w orks 

C apital outlay 

Total expenditures 

Excess (Deficiency) of Revenues 
O ver Expenditures 

FUN D BA LA NC E 

Beginning of year 

End of year $ 

474.293 

29,780 
1,000 

92 

2,000 

2,865 
1.232 

36,969 

437.324 
474,293 

445.642 

26,006 
484 

92 
1,679 
2,004 
1.054 

31,319 

414.323 
445,642 

See notes to financial statem ents 
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$ 

3,774 

516 

321 
861 

178 

5,650 
23.001 
28,651 

$ 

366.353 

22,421 
708 

17,514 
2,077 

1,553 
897 

45,170 

321.183 
366,353 



Section H-9 

CITY OF THIB O DA UX, LO UISIA NA 
Statem ent of Revenues, Expenditures, and C hanges in Fund Balance - 

Budget and Actual - Police Forfeiture Fund 

For the year ended Decem ber 31,2002 

(W ith comparative actual amounts for the year ended December 31,2001) 

REV ENUES 

Intergovernm ental revenue 

M iscellaneous 

Total revenues 

EX PEN D ITU R ES 

C urrent - Public w elfare: 

Equipm ent expenditures 

Total current 

C apital O utlay 

Total expenditures 

2002 

Final 

Budget 

$ 2,000 
100 

2,100 

3,000 

3,000 

Actual 

$ 2,279 
77 

2,356 

Variance 

Favorable 

(Unfavorable) 

$ 279 
(23) 
256 

3,000 

3,000 

2001 

Actual 

$ 1,405 
213 

1,618 

Excess (Deficiency) of Revenues 
Over Expenditures (900) 2,356 3,256 1,618 

OTHER FINANCING SOURCES (USES) 
Operating transfers in (out): 

EXCESS (DEFICIENCY) OF REVENUES 
A ND O THER FINA NC ING SO URC ES 
O V ER EXPEN D ITU R ES A N D 

OTHER FINANCING USES (900) 2,356 3,256 1,618 

FU N D BA LA NC E 

Beginning of year 
End of year 

8,788 

$ 7,888 
8,788 

$ 11,144 

See notes to financial statem ents 
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$ 3,256 
7,170 

$ 8,788 



D EB T SER V IC E FU N D S 

Section I 

Sales Tax Bond Sinking and R eserve Funds - to accum ulate m onies for paym ent 

of the $500,000 5.6-6% Public Im provem ent Bonds, Series 1978, dated July 1
, 

1978, $2,490,000 2.50-4%  Public Im provem ent Refunding Bonds, Series 1993 
dated M arch 16, 1993. Financing is provided by the pledge of sales tax revenues 

an d legally restricted to paym ent of this debt. 

C ertificates of Indebtedness~ Series 1998 Sinking Fund - to accum ulate m onies 

for paym ent of the $400,000 4.8%  Certificates of Indebtedness, Series 1998
, dated 

M ar ch 30, 1998. Finan cing is provided by the pledge of sales tax revenues an d 

legally restricted to paym ent of this debt. 



T m ~m  ~  



 



 

C ITY O F TH IB O DA UX , LO U ISIA NA  
Statem ent of Revenues, Expenditures, and Changes in Fund Balance - 

Budget and Actual - Sales Tax Bond Sinking Fund 
For the year ended Decem ber 31, 2002 

(W ith comparative actual amounts for the year ended December 31,2001 ) 

R EVENU ES 

M iscellaneous 

EX PENDITU RES 

Debt service: 
Principal retirem ent 

Interest and fiscal charges 
Total expenditures 

2002 

Final 

Budget 

280 

5,000 

300 
5.300 

Actua 

280 

5,000 

300 
5.300 

Excess (Deficiency) of Revenues 
Over Expenditures (5,020) (5,020) 

OTHER FINANCING SOURCES (USES) 
Operating transfers in (out): 
Sales Tax Fund (16,343) (16,343) 

Variance 
Favorable 

(Unfavorable) 

EXCESS (DEFICIENCY) OF REVENUES AND OTHER FINANCING SOURCES 
O V ER EXPEN D ITU RES A ND O TH ER 

FINANC ING USES 

FUND BA LA NCE 

Beginning of year 
End of year 

(21,363) (21,363) 

21,363 21.363 

Section I-3 

2001 
A~ ua 

740 

5,000 

700 
5.700 

(4,960) 

(174,049) 

195.412 

See notes to financial statem ents 
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C ITY O F THIBO DA UX, LO UISIA NA 
Statem ent of Revenues, Expenditures, and Changes in Fund Balance - 

Budget and Actual - Sales Tax Bond Reserve Fund 
For the year ended Decem ber 31,2002 

(W ith comparative actual amounts for the year ended December 31,2001) 

REVENUES 

M iscellaneous 

EX PEN DITU R ES 

Debt serv ice: 

Interest and fiscal charges 
Total expenditures 

2002 

Final 

Budget 

$ 18,573 

Actua 

$ 18,573 

Excess (Deficiency) of Revenues 
O ver Expenditures 18,573 18

,573 

OTHER FINANCING SOURCES (USES) 
O perating transfers out: 

Sales Tax Fund (573,739) (573,739) 

Variance 
Favora ble 

(Unfavorable) 

EXCESS (DEFICIENCY) OF REVENUES AND OTHER FINANCING SOURCES 
O V ER EXPEND ITURES A ND O THER 

FINANCING USES (555,166) (555,166) 

FUND BA LA NC E 

Beginning of year 
End of year 

555.166 555.166 

$ - $ - $ 

See notes to financial statem ents 
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Section I-4 

2001 
Actua 

$ 34,729 

34,729 

(174,049) 

520,437 

$ 555,166 



Section I-5 

C ITY O F THIBO DA UX , LO U ISIA NA  
Statem ent of Revenues, Expenditures, and C hanges in Fund Balance - 

Budget and Actual 
Certificate of Indebtedness, Series 1998 Sinking Fund 

For the year ended Decem ber 31,2002 

(W ith comparative actual amounts for the year ended December 31,2001) 

R EV EN U ES 

M iscellaneous 

EX PEN D ITU R ES 

Debt service: 

Principal paym ents 
Interest and fiscal charges 
Total expenditures 

Excess (Deficiency) of Revenues 
O ver Expenditures 

2002 

Final 

Budget Actua 

Variance 

Favorable 2001 

Actual 

$ 320 $ 468 $ 148 $ 460 

40,000 
12,480 

52.480 

40,000 
12.456 

52.456 

OTHER FINANCING SOURCES (USES) 
O perating transfers in: 

Sales Tax Fund 51,850 51
.840 

24 

24 

40,000 
14.341 

54.341 

EXCESS (DEFICIENCY) OF REVENUES AND OTHER FINANCING SOURCES 
O V ER EXPEND ITURES A ND O THER 
FINA NC ING USES 

FU N D BA LA NC E 

Beginning of year 
End of year 

53,760 

(310) (148) 162 (121) 

41,862 

$ 41,552 
41,862 

$ 41,714 

See notes to financial statem ents 

61 

41.983 

$ 41,862 



C A PITA L PR O JE C TS FU N D S 

Section J 

Street Im provem ent Fund - is being used to account for street im provem ent 

projects that are being financed by other funds of the City of Thibodaux, 
Louisiana. 



 

C ITY O F THIBO DA UX , LO U ISIA NA  
Balance Sheet 

Street Im provem ent Fund 
Decem ber 31,2002 

(W ith comparative totals for December 31,2001) 

A SSETS 

Cash and cash equivalents 
Due fro m  other funds 

A ssessm ents receivable 

Due from other governm ents 
Total assets 

LIA B ILITIES A N D FU N D BA LA NC ES 

Liabilities: 
Accounts payable 

Contracts and retainage payable 
Deferred revenue 

Total liabilities 

Fund balances: 

Reserved for construction 
Total fund balances 

Total liabilities and fund balances 

Totals 

Section J-1 

2002 2001 

$ 2,501 

10,227 

18,346 

$ 31,074 

69 

135 
10 

214 

050 
152 

227 

429 

(183,355) 
(183,355) 
$ 31,074 

See notes to financial statem ents 
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$ 464,077 
8,841 

30,892 

17,446 

$ 521,256 

234 

196 

30 

462 

705 

787 
892 

384 

58.872 

58.872 

$ 521,256 



 

C ITY O F THIBO DA UX, LO UISIA NA 
Statem ent of Revenues, Expenditures, and C hanges in Fund Balance - 

Budget and Actual - Street Im provem ent Fund 
For the year ended Decem ber 31, 2002 

(W ith comparative actual amounts for the year ended December 31,2001 ) 

REVENUES 

Intergovernm ental revenues 
O ther reim bursem ents 
M iscellaneous - interest 
Total revenues 

EXPEND ITU R ES 

Capital Projects: 
O utside services 
Professional fees 
Construction contracts 
G eneral operating 

Total capital projects 

Excess (Deficiency) of Revenues 
O ver Expenditure s 

2002 

Final 

Budget 

897,899 
21,945 
1,750 

921.594 

1,200 

516,325 
2,745,310 
336.579 

3.599.414 

Actua 

484 
21 

1 

508 

661 
946 
741 
348 

2,400 

360,979 
1,855,570 
295.750 

2.514.699 

OTHER FINANCING SOURCES (USES) 
Operating tra nsfers in (out): 
G eneral Fund 
Sales Tax Fund 
Total other financing sources 

2,578,560 

720.000 
1,648,125 

116.000 
3,298,560 1,764,125 

EXCESS (DEFICIENCY) OF REVENUES 
AND O THER FINANC ING SO URC ES 
OV ER EXPEND ITURES AND O THER 
FINANC ING USES 

FUND BA LA NC E 

Beginning of year 
End of year 

Variance 

Favorable 

(Unfavorable) 

(1,200) 
155,346 
889,740 
40.829 

1.084.71 5 

671.469 

(930,435) 
(604,000) 

(1,534,435) 

Section J-2 

2001 
Actua 

563 
23 
11 

598 

802 
747 
281 
830 

181,649 
1,343,771 
190.791 

1.716.211 

936.185 
936,185 

620,740 (242,226) (862,966) (181,196) 

58,872 

$ 679,612 
58,872 

$ (183,354) 

See notes to financial statem ents 
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58.872 
58.872 



E N TER PR ISE FU N D S 

Section K  

M unicipal W aterw orks, Electric &  Pow er Plant System  Fund- to account for 
providing w ater services to residents of the City of Thibodaux, Louisiana and the 

City of Thibodaux, Louisian a's operating agreem ent w ith Louisiana Pow er an d 
Light Com pan y for electric service to residents. A ll activities necessary to 

provide such services are accounted for in this fund, including, but not lim ited to
, 

adm inistration, operations, m aintenance, financing and related debt serv ice
, 

billing an d collection. 

M unicipal G as &  Sew erage System  Fund - to account for providing gas and 

sew erage serv ices to residents of the City of Thibodaux, Louisiana. A ll activities 
necessary to provide such serv ices ar e accounted for in this fund, including, but 
not lim ited to, adm inistration, operations, m aintenan ce, financing and related debt 

service. 

G arbage C ollection Fund - is 

system . Financing is provided 
to account for the operations of the gar bage 

by serv ice char ges assessed by the City of 
Thibodaux, Louisiana and other fund transfers w hen necessary. W aste disposal 
serv ice com pan ies under contract w ith the City of Thibodaux, Louisiana provide 
collection serv ices. 



ASSETS 

C ITY O F THIBO DA UX, LO UISIA NA 
Com bining Balance Sheet 

Enterprise Funds 
Decem ber 31. 2002 and 2001 

M unicipal 
W aterworks, 
Electric, & 
Power Plant 

System Fund 

CURRENT ASSETS 
Cash and Cash equivalents $ 
Investm ents 
Receivables: 
Unbilled service charges 
Accounts receivable - net of allowance 
for uncollectible accounts 

Electric franchise fee 
Accrued interest 
Due from other governm ents 
Due from other funds 
Prepaid items 
Total current assets 

RESTRICTED ASSETS 
Cash and cash equivalents 
Investm ents 
Total restricted assets 

PROPERTY, PLANT, AND EQUIPM ENT 
Land 
Plant and equipm ent 

Less accum ulated depreciation 
Net property, plant, and equipm ent 

Total assets 

285,165 
3,802,554 

M unicipal 
Gas & 

Sewerage 
System 
Fund 

Garbage 
Collection 
Fund 

345,376 $ 79,172 
1,944,502 

58.794 332,099 

28,201 
52,646 
6,907 
531 

1,099 
5.393 

4,241,290 

8,955 
78.123 
87.078 

78,000 
10.706.115 
10,784,115 
7.093.584 
3.690.531 

$8,018,899 

145.128 

60,030 

42.738 

7,830 
5,175 

737,659 76,971 
3.631 

3.521.400 

1,600,120 
525.573 

2.125.693 

125,165 
18.327.174 
18,452,339 
11.198.550 
7.253,789 

$12,900,882 

See notes to financial statements 

258.911 

9,928 
9,928 
6,975 
2.953 

Section K-1 

Totals 
2002 2001 

709,713 
5,747,056 

803,235 
9,157,439 

450,923 336,106 

216,067 
52,646 
14,737 
5,706 

815,729 
9.024 

8.021.601 

1,609,075 
603.696 

2.212.771 

203,165 
29,053,217 
29,256,382 
18.299,109 
10.957.273 

243,909 
159,578 
6.179 

1,097,826 
17.360 

11.821.632 

1,018,231 
588.588 

1.606.819 

203,165 
27.818.698 
28,021,863 
17.661.593 
10.360.270 

$21,191,645 $23,788,721 



LIABILITIES 

CURRENT LIABILITIES 
Payable from current assets: 
Accounts payable and accrued 

expenses 
Due to other funds 
Contracts and retainage payable 
Com pensated absences payable 

Total payable from current assets 

Payable from restricted assets: 
Bonds and loans payable current 
Accrued interest on bonds 
Custom ers' m eter deposit 

Total payable from restricted assets 
Total current liabilities 

LO NG -TERM DEBT 
Obligation under capital leases 
Revenue bonds payable 
Loan payable 
Com pensated absences payable 
Total long-term debt 
Total liabilities 

FUND EQUITY 
CO NTRIBUTED CAPITAL 
RETAINED EARNINGS: 

M unicipal 
W aterworks, 
Electric, & 
Power Plant 
System Fund 

$ 158,613 
1,186,140 

54,204 
17,114 

1.416.071 

179.766 
179.766 

1.595.837 

81.017 

18.915 
99,932 

1.695.769 

1.855.328 

Designated for co nstruction 31,828 
Reserved for revenue bond retirem ent 
Unreserved 4.435.974 
Totalretained earnings 
To~ lfund equity 

4.467.802 
6.323.130 

Total liabilities and fund equity $8,018,899 

M unicipal 
Gas & 

Sewerage 
System 
Fund 

Garbage 
Colle~ ion 
Fund 

$ 115,412 $ 72,690 

3,600 
23.477 
142.489 

270,000 
54,377 
106.771 
431.148 
573.637 

1,985,000 
1,805,000 

40.816 
3.830.816 
4.404.453 

2.764.078 

427,655 
5.304.696 
5.732.351 
8.496.429 

$12,900,882 

See notes to financial statem ents 

72.690 

72.690 

72.690 

23.857 

175.317 
175.317 
199.174 

Section K-1 

Totals 
2002 2001 

346,715 
1,186,140 

57,804 
40.591 

1.631.250 

270,000 
54,377 

286.537 
610.914 

2.242.164 

81,017 
1,985,000 
1,805,000 

59.731 
3.930.748 
6.172.912 

31,828 
427,655 

9.915.987 
10.375.470 
15.018.733 

$21,191,645 

232,304 
1,191,949 
456,958 
33.581 

1.914.792 

260,000 
58,585 

279.364 
597.949 

2.512.741 

112,425 
2,155,000 
1,905,000 

49.422 
4.221.847 
6,734,588 

4.887.474 

1,280,000 
428,336 

10.458.323 
12.166.659 
17.054.133 

$23,788,721 



O PERATING REVENUES 
Charges for services 

OPERA TING EXPENSES 
Gas purchased 
Contractual serv ice  
Personnel serv ices 
O perating supplies 
Equipm ent expenses 
Building expenses 
O utside serv ices 
General operating 
General adm inistrative 

Capital projects 
Depreciation 
Total operating expenses 

Operating income (loss) 

NON-OPERA TING REVENUES (EXPENSES) 
Interest incom e 
Interest and fiscal charge 
Intergovernm ental 
Electric franchise fee 
M iscellaneous - net 

Total non-operating revenues (expenses) 

CITY O F THIBO DAUX, LO UISIANA 
Com bining Statement of Revenues, Expenses 

and Changes in Retained Earnings 
Enterprise Funds 

For the years ended Dece m ber 31, 2002 and 2001 

M unicipal 
W aterworks, 
Electric, & 
Power Plant 

System 

M unicipal 
Gas & 

Sew erage 
System 
Fund 

Garbage 
Collection 
Fund 

532,592 
166,781 
44,352 
94,105 
12,565 
72,829 
3,906 

153,545 
216.043 

1.296.718 

1.043.660 

614,869 
88,266 
81,211 
142,259 
55,886 
5,741 

277,140 
319,010 
423.314 

3.051.356 

(406,153) (395,601) 

252,158 

(5,812) 
3,222 

226,068 
55.192 
530.828 

198,104 

(175,283) 
522.574 

10.563 
555.958 

858,542 

4,595 

194 

5.662 

3,600 
1,993 

874,586 
15.777 

277 

4,268 

740 
5.285 

Section K-2 

Totals 
2002 2001 

$ 4,436,683 

1,043,660 
858,542 

1,147,461 
259,642 
125,563 
236,558 
68,451 
84,232 
281,046 
476,155 
641.350 

5,222,660 

(785,977) 

450,539 

(181,095) 
530,064 
226,068 
66.495 

$ 4,892,678 

2,037,833 
854,817 
956,692 
213,861 
118,685 
315,540 
70,380 
116,794 
11,607 
41,474 
672.490 

5.410.173 

(517,495) 

725,841 

(196,921) 
254,366 
376,681 
156.947 

1.316.914 

Net inco me (loss) before operating transfers 124,675 160,357 21,062 306,094 799,419 

OPERA TING TRA NSFERS IN (OUT) 

NET INCOME (LOSS) (1,820,451) 

DEPRECIATION ON CONTRIBUTED ASSETS 100.348 

NCREASE (DECREASE) IN 
RETAINED EARNINGS 

RETAINED EARNINGS 
Beginning of year 

Prior period adjustment 
Beginning of year, as adjusted 
End of year 

160,357 

143.863 

21,062 (1,639,032) (107,853) 

281.496 

(1,720,103) 304,220 21,062 (1,394,821) 173,643 

6,584,271 

1396,366) 
6,187,905 

$ 4,467,802 

5.428.131 154.255 

5.428.131 
$ 5,732.351 

See notes to financial statements 

154,255 
$ 175,317 

12,166,657 

1396,366) 
11,770,291 

$ 10,375,470 

11.993.016 

11.993.016 
12.166.659 
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CITY O F THIBO DAUX, LO UISIANA 
Com parative Statem ent of Revenues, Expenses 

and Changes in Retained Earnings 
M unicipal W aterworks, Electric & Power Plant System Fund 

For the year ended Decem ber 31,2002 and 2001 

O PERATING REVENUES 
C harges for services 

O PERATING EXPENSES, EXCLUDING DEPRECIATIO N 

Personnel services 
O perating supplies 
Equipm ent expenses 
Building expenses 
O utside services 
General operating 
G eneral adm inistrative 

Capital projects 

Operating income (loss) before depreciation 

DEPRECIATIO N 

Operating income (loss) 

NO N-O PERATING REVENUES 

Interest incom e 

Interest expense 
Intergovernm ental 
Electric franchise fee 
M iscellaneous - net 
Total non-operating revenues 

NET INCOME (LOSS) BEFORE OPERATING TRANSFERS 

OPERATING TRANSFERS IN (OUT) 
G eneral Fund 

NET INCOME (LOSS) 

DEPREC IATIO N O N CO NTRIBUTED ASSETS 

2002 2001 

$ 890,565 

532,592 
166,781 
44,352 
94,105 
12,565 
72,829 
3,906 

153.545 
1.080.675 

(190,110) 

216,043 

(406,153) 

252,158 

(5,812) 
3,222 

226,068 
55.192 
530.828 

124,675 

(1,945,126) 
(1,945,126) 

Section K-4 

$ 864,945 

407,556 
122,103 
43,610 
128,998 
3,272 
52,992 
5,283 
95.711 
859.525 
5,420 

269,431 

(264,011) 

369,669 

(7,614) 
6,026 

376,681 
80.409 
825.171 

561,160 

(907,272) 
(907,272) 

(1,820,451) (346,112) 

100,348 138,847 

INCREASE (DECREASE) IN RETAINED EARNINGS (1,720,103) (207,265) 

RETAINED EARNING S 

Beginning of year 

Prior period adjustment 
Beginning of year, as adjusted 
End of year 

See notes to financial statem ents 
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6,584,271 

(396,366) 
6,187~905 

$ 4,467,802 

6,791,536 

6,791,536 

$ 6,584,271 



 

CITY O F THIBO DA UX, LO UISIA NA 
Com parative Statem ent of Revenues, Expenses 

and Changes in Retained Earnings 
M unicipal G as & Sewerage Fund 

For the year ended Decem ber 31,2002 and 2001 

O PERATING REVENUES 

Charges for services 

O PERATING EXPENSES, EXCLUDING DEPRECIATIO N 
G as purchased 
Personnel serv ices 
O perating supplies 
Equipm ent expenses 
Building expenses 
O utside serv ices 
General operating 
General adm inistrative 

Capital projects 

Operating income (loss) before depreciation 

DEPRECIATIO N 

Operating income (loss) 

NON-OPERATING REVENUES (EXPENSES) 
Interest incom e 
Interest and fiscal charge 
Intergovernm ental 
M iscellaneous - net 

Total non-operating revenues (expenses) 

NET INCOME (LOSS) 

DEPRECIATIO N O N CO NTRIBUTED ASSETS 

2002 2001 

$ 2,655,755 

1,043,660 
614,869 
88,266 
81,211 
142,259 
55,886 
5,741 

277,140 
319.010 

2.628.042 

$ 3,170,563 

Section K-5 

2,037,833 

549,136 
87,696 
75,075 
186,332 
67,108 
60,675 
6,324 

(54,237) 
3.015.942 

27,713 154,621 

423,314 

(395,601) 

198,104 

(175,283) 
522,574 
10.563 

555.958 

160,357 

143,863 

401,066 

(246,445) 

355,717 

(189,307) 
235,024 
67.898 

469.332 

222.887 

142.649 

INCREASE (DECREASE)IN RETAINED EARNINGS 304,220 365,536 

RETAINED EARNINGS 
Beginning of year 
End of year 

See notes to financial statements 
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5,428,131 

$5,732,351 
5.062.595 

$5,428,131 



C ITY O F TH IBO DA UX , LO U ISIA NA  
Com parative Statem ent of Revenues, Expenses 

and C hanges in Retained Earnings 
G arbage Collection Fund 

For the years ended Decem ber 31, 2002 and 2001 

O PERATING REVENUES 

C harges for services 

2002 2001 

$ 890,363 

O PERA TING EXPENSES, EXCLUDING DEPRECIATIO N 

C ontractual serv ice 

O perating supplies 
Building expenses 
G eneral operating 
Capital O utlay 

858,542 
4,595 
194 

5,662 
3.600 

Section K-6 

$ 857,170 

854 
4 

3 

817 
062 

210 
127 

872.593 862,216 

Operating income (loss) before depreciation 17,770 

D EPREC IATIO N 

Operating income (loss) 

NO N-O PERA TING REV ENU ES 

Interest incom e 
Intergovernm ental 
M iscellaneous - net 

Total non-operating revenues 

NET INCOME (LOSS) 

RETA INED EA RNING S 

Beginning of year 

End of year 

1,993 

15.777 

277 

4,268 
740 

5.285 

(5,046) 

1,993 

(7,039) 

455 
13,316 

8,640 
22.411 

21,062 15,372 

154,255 

$ 175,317 

See notes to financial statem ents 
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138,883 

$ 154,255 



G EN ER A L FIX ED  A SSE T S A C C O U N T G R O U P 

Section L 

This group of accounts is used to establish accoun ting control and accoun tability for 

the City of Thibodaux, Louisiana's general fixed assets except those used in 
proprietary fund operations. 



C ITY O F THIBO DA UX, LO UISIA NA 
Schedule of Changes in General Fixed Assets - 

By Categories and Sources 
For the year ended Decem ber 31,2002 

Balance 
12/31/01 Additions Retirem ents 

CO ST 

Land $ 1,343,217 
Buildings and im provements 7,827,361 
Furnishings, m achinery and equipm ent 3,846,515 

Construction in progress 
Totals 

INVESTM ENTS IN G ENERAL FIXED ASSETS 
General Fund: $ 
Individual Donors 
Lafourche Parish 
State of Louisiana 
Special Revenue Funds: 
Asset Forfeiture 

Federal Revenue Sharing 
Fire Departm ent 
Street im provem ent fund 
Sales Tax revenues 
HUD Section 8 Housing Assistance 
HUD Block Grants 

Debt Service Funds: 
Public im provem ent bonds 
Sales tax bonds 

Capital Projects Funds: 
M unicipal Com plex Fund 

Enterprise Funds: 
Garbage Collection 
M unicipal W aterworks, Electric 
and Power Plant System 
Totals 

13,017,093 
619,337 

13,636,430 

1,594,248 
1,290,866 

4,977 
605,310 

(2,612) 
25,536 
6,613 

142,162 
5,996,866 

34,637 
15,477 

2,472,164 
1,337,075 

$ 201,500 
791,348 
558.554 

1,551,402 
123,437 

$ 1,674,839 

$ 326,114 
326,114 
706.473 

$ 1,032,588 

16.555 
24,533 

45,909 3,389 

2,612 

796,603 
4,023 

(3,836.00) 3,836 

16,098 

100,849 
13.636.430 

See notes to financial statem ents 
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195,586 
19,173 

563 

$ 235,265 

Section L-1 

Balance 
12/31/02 

1,544,717 
8,618,709 
4,078,955 
14,242,381 

36,300 
14,278,681 

1,577,692 
1,315,399 

4,977 
647,831 

25,536 
6,613 

142,162 
6,597,883 

19,487 
14,914 

2,472,164 
1,337,075 

16,098 

100,849 
14,278,681 



Function and Activity: 

G ENERAL G OVERNM ENT 
Control: 
Legislative 
Executive 
Judicial 
Total contro l 

Staff Agencies: 
Finance 
Civil service 

CITY O F THIBO DA UX, LO UISIA NA 
Schedule of G eneral Fixed Assets - 

By Function and Activity 
For the year ended Decem ber 31,2002 

City clerk 
M ayor's office 
City attorney 
G rants Coordinator 
M unicipal airport 
Federal governm ent 
G eneral governm ent property 
Surplus property 
Total staff agencies 
Total general governm ent 

PUBLIC SAFETY: 
Police protection 
Fire protection 
Protective inspection 

Total public safety 
PUBLIC W O RKS: 
Adm inistration 
Streets and drainage 
Sanitation and waste rem oval 

Total public works 
PUBLIC W ELFARE: 
Senior citizens 
Section 8 
Total public welfare 

RECREATIO NAL AND CULTURAL 
Parks and playgrounds 
Civic Center 

Total recreational and cultural 
Total general fixed assets 

Land 

349,000 
285,000 
634,000 
634,000 

251.500 

251,500 

5,000 

5.000 

570,000 
84,217 

654.217 

$ 1,544,717 

Furnishings, 
Buildings M achinery 

and and 

Improvements Equipment 

$ 700,789 

700.789 

154,702 

3,297,272 

25,209 
82,710 
151,104 
259,023 

169,788 
19,828 
50,668 
27,147 
6,021 
3,133 
10,570 
48,972 
260,621 

1.209 

Section L-2 

Tota 

25,209 
783,499 
151,104 

959,812 

169,788 
19,828 
50,668 
27,147 
6,021 
3,133 

165,272 
48,972 

3,906,893 
286.209 

3,451,974 597,956 4,683,930 

4,152,763 

16,071 

16,071 

94,821 

94,821 

593,748 

593.748 

918,904 
2,842,402 
3.761.306 

$ 8,618,709 

See notes to financial statem ents 
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856,979 

1,080,279 

273,777 
78,103 

1.432.159 

84,112 
1,044,371 

46,125 
1,174,608 

10,543 
105 

10,648 

263,884 
340,676 
604,560 

$ 4,078,955 

5,643,742 

1,096,350 
273,777 
78.103 

1,448,230 

430,433 
1,044,371 

46.125 
1.520.929 

609,291 
105 

609,396 

1,752,788 
3.267.296 
5,020,084 
14,242,381 



C ITY O F THIBO DA UX, LO UISIA NA 
Schedule of Changes in General Fixed Assets - 

By Function and Activity 
For the year ended Decem ber 31,2002 

Function and Activity: 
G ENERAL G OVERNM ENT: 
Control: 
Legislative 
Executive 
Judicial 
Total control 

Staff Agencies: 
Finance 
Civil service 
City clerk 
M ayor's office 
City attorney 
G rants Coordinator 
M unicipal airport 
Federa l governm ent 
Genera l governm ent pro perty 
Surplus pro perty 
Total staff agencies 

Total genera l governm ent 
PUBLIC SAFETY: 
Police pro tection 
Fire pro tection 
Pro tective inspection 
Total public safety 

PUBLIC W O RKS: 
Adm inistra tion 
Streets and drainage 
Sanitation and waste rem oval 
Total public works 

PUBLIC W ELFARE: 
Senior citizens 
Section 8 
Total public welfare: 

RECREATIO NAL AND CULTURAL 
Parks and playgro unds 
Civic Center 

Total recreational and cultura l 
Total genera l fixed assets 

General 
Fixed 
Assets 
12/31/01 Additions 

29,488 
1,459,990 
151.104 

1,640,582 

191,900 
20,888 
62,713 
28,666 
7,434 
720 

165,272 
46,061 

3,314,829 
286.209 

2,413 

2,910 
592,064 

Adjustments 
Retirem ents 

$ 4,279 
676,491 

680,770 

22,112 
1,060 
12,045 
1,519 
1,413 

Section L-3 

Genera l 
Fixed 
Assets 
12/31/02 

25,209 
783,499 
151,104 
959.812 

169,788 
19,828 
50,668 
27,147 
6,021 
3,133 

165,272 
48,971 

3,906,893 
286.209 

4,124,692 597,387 38,149 4,683,930 
5,765,274 597,387 718,919 5,643,742 

1,175,024 
231,712 
59.074 

1,465,810 

200,878 
806,848 
46.125 

1,053,851 

67,467 
105 

67,572 

1,706,523 
3,206,409 
4,912,932 

$ 13,265,439 

42,065 
19.029 
61,094 

229,555 
237.523 

467,078 

541,824 

541,824 

46,265 
60,887 
107,152 

$ 1,774,535 

See notes to financial statem ents 
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78,674 

78,674 

1,096,350 
273,777 
78.103 

1.448.230 

430,433 
1,044,371 

46.125 
1,520,929 

609,291 
105 

609,396 

1,752,788 
3,267,296 
5.020.084 

$ 14,242,381 
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CITY O F  TH IB  OD A  UX , L 0  UISIA N A  
Schedule of Com pensation of Council M em bers 

For the year ended D ecem ber 31, 2002 

Section M -1 

Included in the expenditures of the general fund is the com pensation of m em bers 

of the City Council. A  listing of the m em bers and their respective com pensation 
is as follow s: 

iM gM BERiii!i~iiii!ilili!i!i!i!i!ii~i~!:!~ii~,~ i i~!~M OUNT  
ili ii iiiiiiii iii 

Lloyd Badeaux $10,321 
A dley Landry 9,600 

Chad M ire 482 

Eugene Richard 9,600 

Jerom e Richar d 11,400 

V arrick Taylor 9,166 

Jim m ie W inston 428 

Total $50,997 
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O PERATING REVENUES 
Charges for services 

O PERATING EXPENSES 
Personnel serv ices 
O perating supplies 
Equipm ent expenses 
Building expenses 
O utside serv ices 
G eneral operating 
G eneral adm inistra tive 

Capital projects 
Depreciation 
Total operating expenses 

Operating income (loss) 

C ITY O F THIBO DA UX, LO UISIA NA  
Statem ent of Revenues and Expenses 

M unicipal W aterworks, Electric & Power Plant System Fund 
For the year ended Decem ber 31, 2002 

NON-OPERATING REVENUES (EXPENSES) 
Interest incom e 
Interest expense 
Intergovernm ental 
Electric franchise fee 
M iscellaneous - net 
Total non-operating revenues 

Net income (loss) before operating transfers 

OPERATING TRA NSFERS IN (OUT) 
NET INCOME (LOSS) 

W ater 

System 

532,592 
166,781 
44,352 
94,105 
12,565 
72,829 
3,906 

153,545 
216,043 

1,296,718 

(406,153) 

Electric 
System 

252,158 

(5,812) 
3,222 

$ 226,068 
55.192 
304.760 

(101,393) 

(1,612,125) 
(1,713,518) 

DEPREC IATIO N O N CO NTRIBUTED ASSETS 100.348 

226.068 
226,068 

(333,001 ) 
(106,933) 

NCREASE (DECREASE)IN RETAINED EARNINGS $ (1,613,170) $ (106,933) 

76 

Section M-2 

Totals 

$ 890.565 

532,592 
166,781 
44,352 
94,105 
12,565 
72,829 
3,906 

153,545 
216,043 

1,296,718 

(406,153) 

252,158 

(5,812) 
3,222 

226,068 
55.192 
530.828 
124,675 

(1,g45,126) 
(1,820,451) 

100.348 



O PERATING REVENUES 
Charges for services 

O PERA TING EXPENSES 
Gas purchased 
Personnel services 
O perating supplies 
Equipm ent expenses 
Building expenses 
O utside serv ices 
General adm inistrative 
General operating 

Capital projects 
Depreciation 
Total operating expenses 

Operating income (loss) 

C ITY O F THIBO DA UX, LO UISIA NA 
Statem ent of Revenues and Expenses 
M unicipal Gas & Sewer System Fund 
For the year ended Decem ber 31,2002 

NON-OPERA TING REVENUES (EXPENSES) 
Interest incom e 
Interest and fiscal charge 
I ntergovernm ental 
M iscellaneous-net 
Total non-operating revenues 

Net income (loss) before operating transfers 

NET INCOME (LOSS) 

G as 
System 

Sew er 

System 

1,043,660 
282,412 
31,957 
19,247 
5,379 
2,067 
3,902 

20,451 
12,111 
185.805 

1.606.991 

332 457 
56 309 
61 964 
136 880 
53 819 
1 839 

256 689 
306 899 
237.509 

1.444.365 

Section M-3 

Totals 

$ 2,655,755 

1,043,660 
614,869 
88,266 
81,211 
142,259 
55,886 
5,741 

277,140 
319,010 
423.314 

3.051.356 

72,752 (468,353) (395,601) 

99.052 

43,287 
5~282 

147,621 
220.373 

220,373 

DEPRECIATION ON CO NTRIBUTED ASSETS 120,409 

99,052 

(175,283) 
479,287 

5.282 
408.338 

198,104 

(175,283) 
522,574 
10.563 
555.958 

(60,016) 160,357 

(60,016) 

23.454 

NCREASE (DECREASE) IN RETAINED EARNINGS $ 340,782 $ (36,562) 

160.357 

143.863 

$ 304,220 



C ITY  O F TH IB O D A U X , L O U ISIA N A  

D E C EM BER  31, 2002 

(Unaudited information) 

Section M -4 

The follow ing inform ation is presented as required by certain bond covenants in effect: 

# of M etered N atural G as C ustom ers: 

# of M etered W ater &  Sew eraee C ustom ers: 

w ater custom ers are m etered, sew erage 

is a charge based on w ater consum ption 
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475 com m ercial 

3,525 residential 

4,000 total 

928 com m ercial 

4,818 residential 

5,746 total 



CITY OF  TH IB ODA UX, LO UISIANA 
Schedule of Insurance in Force 

Decem ber 31, 2002 

(Unaudited) 

Lim it Risks Covered 

$ 1,000,000 Auto Liability 

$ 1,000,000 General Liability 

$ 2,000,000 Public Officials 

$ 1,000,000 Police Liability 

Com pany/Agent 

Section M-5 

St. Paul Fire & M arine/Jones 6/1/02-03 

St. Paul Fire & M arine/Jones 6/1/02-03 

St. Paul Fire & M arine/Jones 6/1/02-03 

St. Paul Fire & M arine/Jones 6/1/02-03 

Statutory W orkm en's Com pensation LA W orkm en's Com p/Sternfels 1/01/02-03 

$ 337,833 Physical Damage on truck Great American/Sternfels 07/18/02-03 

$ 20,000,000 Boiler & Machinery Hartford/Sternfels 12/31/00-03 

16,835 Physical Dam age - M alibu Progressive/Sternfels 07/18/02-03 

$ 17,923 Physical Damage - Intrepid Progressive/Sternfels 07/18/02-03 

$ 100,000 Employee/Faith Performance Fidelity & Deposit/Sternfels 5/27/02-03 

$ 100,000 Police/Honesty Bond Fidelity & Deposit/Sternfels 5/27/02-03 

20,000 Contents - Dixie Bldg Lafayette Insurance/Riviere Ins. 9/25/02-03 

$ 1,000,000 Auto Liability- Fire Dept American Alternative Ins./Riviere 10/11/02-03 

$ 100,000 Public Official Bond 
on President of Council Fidelity & Deposit/Riviere 3/1/02-03 

$ 100,000 Public Official Bond 
on Finance Director Fidelity & Deposit/Riviere 3/1/02-03 

$ 100,000 Public Official Bond 
on Finance Secretary  Fidelity & Deposit/Riviere 3/1/02-03 

$ 100,000 Public Official Bond 
on M ayor Fidelity & Deposit/Peltier 12/14/02-03 

$ 53,000 Inland Marine Physical Damage Lafayette Ins./Riviere 12/19/02-03 
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CITY OF TH IB ODA UX, LO UISIANA 

SCHEDULE OF EXPEN DITURES OF FEDERAL AW ARD S 

Y ear Ended D ecem ber 31, 2002 

Federal Grantor/Program Title Grant Num ber 

U.S. DEPARTM ENT O F HO USING AND URBAN DEVELO PM ENT 
Section 8 Cluster: 

Section 8 Housing Choice Voucher Program LA194VO 
Total Section 8 Cluster 

Com m unity Developm ent Block Grant 
Entitlem ent 

B-00-M C-22-0012 
B-01-M C-22-0012 
B-02-M C-22-0012 
B-03-M C-22-0012 

Total Com m unity Developm ent Block Grants 
Pass thru the Louisiana State Depar tm ent of Social Services 
Office of Com m unity Services: 
2000 HUD Em ergency Shelter Grant CFM S # 559276 
2001 HUD Em ergency Shelter Grant CFM S # 570981 

Total HUD Em ergency Shleter Grants 
Total U.S. Departm ent of Housing and Urban Develom ent 

U.S. DEPARTM ENT OF JUSTICE 
Local Law Enforcem ent Block Grant 

Total Local Law Enforcem ent Block Gran ts 
CO PS Universal Hiring Grant 
Pass Thru the Louisiana Local Com m ission 
on Law  Enforcem ent and Adm inistration of 
Crim inal Justice: 
Street Sales Disruption 
Street Sales Disruption 

Total U.S. Departm ent of Justice 

2000-LB-BX-0261 
2001-LB-BX-1733 
2002-LB-BX-0030 

CFDA Revenue Total 
Num ber Recognized Expenditures 

14.871 $ 774,133 $ 770,045 
774.133 770.045 

4.2 
4.2 
4.2 
4.2 

8 * 
8 * 
8 * 
8 * 

128,868 
295,501 
21,147 

126 

128,868 
295,501 
21,147 

126 
445.642 445.642 

14.231 17 
14.231 17,282 

17,299 
t,237,074 

16.592 
16.592 
16.592 

2000-UM -W X-0147 16.712 

B00-7-010 
B02-7-015 

FEDERAL EM ERGENCY M ANAG EM ENT AGENCY 
Pas sed thru the State of Louisiana Office 

of Em ergency Preparedness 

Disas ter Relief (Allison) 1380 DR-LA 057-75425-00 
Disaster Relief (Isidore) 1435 DR-LA 057-754 25-00 
Disaster Relief (Lili) 1437 DR-LA 057-75425-00 

Total Disaster Relief 
Hazard M itigation Grants: 
Bayou Lane 1049-057-0003 
Rienzi Subdivision 1049-057- 
Goode Street Drainage Im provem ent 1380-057-0016 
Tiger Drive Drainag e Outfall Canal Im provem enl 1380-057-0026 
Rienzi Subdivision Drainage 1380-057-0033 
Arm s Street Drainage Im provem ents 1380-057-0034 
Bayou Lafourche Outfall Control Gates 1380-057-0035 

Canal Boulevard Ditch W idening Project 1380-057-0036 
Total Haz ard M itigation G rants 

Total Federal Em ergency M anagem ent Agency 

U.S. DEPARTM ENT O F TRA NSPO RTATION 
Pas sed thru South Central Planning 

Thibodaux Police Departm ent Equipm ent G ran t 
Total U.S. Departm ent of Transportation 

TOTAL FEDERAL FINANCIAL ASSISTANCE 
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16.579 
16.579 

83.54 4 
83.544 
83.544 

83.548 
83.548 
83.548 
83.54 8 
83.548 
83.548 
83.548 

83.54 8 

42,662 
42,662 
172,285 

29,156 
7,640 
36,796 
251,743 

93,992 
37,456 
41,651 
73.099 

7,500 
13,250 

20.750 
193,849 

20.600 2.691 
2,691 

17 
16.861 
16.877 

1,232,564 

43,459 
10,025 
3.468 
56.953 
172.285 

33,081 
10,576 
43,657 
272,895 

245,253 
31,106 
48,041 
324.400 

25,477 
64,389 
22,287 
7,314 

35,838 
18,150 
17,124 
5.205 

195.784 
520,183 

2.707 
2,707 

$ t,685,357 $ 2,028,349 



N ote 1 

CITY OF  TH IB ODA UX, LO UISIAN A 
N O TES TO SCH EDU LE OF EXPEND ITU RES OF FED ERA L A W ARD S 

For the year ended D ecem ber 31, 2002 

SCOPE  OF  A UD IT P URSUA N T TO OM B CIR C ULAR A -133 AN D  SIN GLE  

A UD IT A CT OF  1984 

A ll Federal grant aw ards activity of the City of Thibodaux, Louisiana ar e included 

in the scope of the OM B Circular A-133, Audits of State, Local Governments, and 
Non-Profit Organizations. 

The U nited States D epartm ent of H ousing and U rban  D evelopm ent is the 

G overnm ent's oversight audit agency for the single audit. 

N ote 2 BA SIS OF  A CCO UN TIN G 

The accom panying Schedule of Expenditures of Federal A w ards has been 

prepar ed or/the m odified accrual basis of accounting. Revenues are recognized 
w hen they becom e both m easurable and available as current assets. Expenditures 
are generally recognized when the liability is incurred. Revenues recogn ized on 
the schedule include state and local m atches. Expenditures recogn ized on the 

schedule include federal, state, and local expenditures. 

N ote 3 D E FIN ITION  OF  M AJOR PR O GRAM S 

N ote 4 

The Single Audit Act defines a major program based on the total federal awards 
expended during the year. Based on the total expenditur es as listed on the 

Schedule of Expenditures of Federal Awards major programs are those with 
expenditures in excess of $300,000. 

FED ERA L CA TA LO G UE  OF  FED ERA L D OM ESTIC A SSISTAN CE  

(CFDA) NUM BERS 

The CFD A  num bers included in this report w ere determ ined based on the progr am  
nam e, review  of gr ant contract inform ation and the O M B's C atalogue of Federal 

D om estic A ssistan ce. 



S TAGNI & C OM PANY, LLC  

R E PO R T O N C O M PLIA N C E A N D O N IN T ER N A L C O N T R O L O V ER  FIN A N C IA L 

R E PO R T IN G  BA SE D O N A N A U D IT O F PR IM A R Y  G O V ERN M EN T FIN A N C IA L 

STA T E M EN T S PER FO R M ED IN  A C C O R D A N C E W IT H  

G O VERN M EN T A UD ITIN G  STA N DA RD S 

H onorable Charles Caillouet, M ayor 

and M em bers of the City Council 

City of Thibodaux, Louisiana 

W e have audited the prim ary governm ent finan cial statem ents and the com bining
, individual 

fund and account group financial statem ents of the City of Thibodaux
, Louisiana, as of and for 

the year ended D ecem ber 31, 2002, and have issued our report thereon dated M ay 21
, 2003. W e 

conducted our audit in accordance w ith auditing standards generally accepted in the U nited 

States of Am erica and the standards applicable to financial audits contained in Governm ent 

Auditing Standards, issued by the Com ptroller G eneral of the U nited States. 

Compliance 

A s part of obtaining reasonable assurance about w hether the City of Thibodaux
, Louisiana's 

financial statem ents are free of m aterial m isstatem ent, w e perform ed tests of its com pliance w ith 

certain provisions of law s, regulations, contracts and grants, noncom pliance w ith w hich could have 
a direct and m aterial effect on the determ ination of financial statem ent am ounts. H ow ever, 

providing an opinion on compliance with those provisions was not an objective of our audit and, 
accordingly, w e do not express such an  opinion. The results of our tests disclosed instan ces of 

noncom pliance that are required to be reported under Governm ent Auditing Standards an d w hich 

are described in the accom panying schedule of findings an d questioned costs as 2002-1 an d 2002-2
. 

Internal Control O ver Financial R eporting 

In planning an d perform ing our audit, w e considered the City of Thibodaux
, Louisiana's internal 

control over financial reporting in order to determ ine our auditing procedures for the purpose of 

expressing our opinion on the financial statem ents and not to provide assurance on the intern al 

control over financial reporting. O ur consideration of the intern al control over finan cial reporting 
w ould not necessarily disclose all m atters in the internal control over financial reporting that m ight 

be m aterial w eaknesses. 

207 LAFAYE AVENUE 

THJBODAUX, LA 70301 
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H onorable Charles Caillouet, M ayor 

and M em bers of the City Council 

Page 2 

A m aterial w eakness is a condition in w hich the design or operation of one or m ore of the internal 

control structure elem ents does not reduce to a relatively low level the risk that errors and 
irregularities in am ounts that w ould be m aterial in relation to the general purpose financial 

statem ents being audited m ay occur and not be detected w ithin a tim ely period by em ployees in the 
norm al course of perform ing their assign ed functions. W e noted no m atters involving the internal 

control over financial reporting an d its operation that w e consider to be m aterial w eaknesses. 

This report is intended solely for the inform ation and use of m anagem ent, federal aw arding 

agencies and pass-through entities, and the Legislative A uditor and is not intended to be and 

should not be used by anyone other than these specified parities. Under Louisiana Revised 
Statute 24:513, this report is distributed by the Legislative Auditor as a public document. 

S tagni &  Compan~ 

Thibodaux, Louisiana 

M ay 21, 2003 

Rq 

STAGNI & C OMPANY, LLC 



STAGNI & C OM PANY LLC  

REPORT ON COM PLIAN CE W ITH REQUIREM ENTS APPLICABLE TO EACH 
M A JO R PR O G R A M  A N D IN T ERN A L C O N TR O L O V ER  C O M PLIAN C E IN 

A C C O R D A N C E W ITH  O M B C IR C U LA R  A-133 

H onorable Charles Caillouet, M ayor 
and M em bers of the City Council 
City of Thibodaux, Louisiana 

W e have audited the com pliance of the City of Thibodaux, Lo uisian a w ith the types of com pliance 

requirements described in the U.S. Offi ce of M anagement and Budget (OM B) Circular A-133 
Compliance Supplement that are applicable to each of its major federal programs as of and for the 
year ended December 31, 2002. The City of Thibodaux's major federal program s are identified in 
the sum m ary of auditor's results section of the accom panying schedule of findings and questioned 

costs. Com pliance w ith the requirem ents of law s, regulations, contracts and gr an ts applicable to 

each of its major federal programs is the responsibility of the City of Thibodaux's management. 
O ur responsibility is to express an opinion on the City of Thibodaux's com plian ce based on our 
audit. 

W e conducted our audit of com plian ce in accordan ce w ith auditing standards generally accepted in 

the U nited States of Am erica; the standards applicable to financial audits contained in Governm ent 
Auditing Standards, issued by the Com ptroller G eneral of the U nited States; an d OM B Circular A - 
133, "A udits of States, Local G overnm ents, and N on-Profit O rgan izations." Those stan dards and 
O M B Circular A -133 require that w e plan  an d perform  the audit to obtain reasonable assurance 
about w hether noncom pliance w ith the types of com pliance requirem ents referred to above that 

could have a direct an d material effect on a major federal program  occurred. An audit includes 
exam ining, on a test basis, evidence about the City of Thibodaux's com pliance w ith those 
requirem ents an d perform ing such other procedures, as w e considered necessary in the 
circum stances. W e believe that our audit provides a reasonable bas is for our opinion. Our audit 

does not provide legal determ ination on the City of Thibodaux's com plian ce w ith those 
requirem ents. 

In our opinion, the City of Thibodaux com plied, in all m aterial respects, w ith the requirem ents 

referred to above that are applicable to each of its major federal programs for the year ended 
D ecem ber 31, 2002. H ow ever, the results of our auditing procedures disclosed an instance of 
noncom pliance w ith those requirem ents that are required to be reported in accordance w ith O M B 

Circular A-133 and which are described in the accompanying schedule of findings and 

THteODAUX, LA 70301 

PHONE (985) 447-7226 
FAX (985) 446-3032 

as item s 2002-3. 
11 JAMES BLVD., SUITE 210 

ST. RosE, LA 70087 
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H onorable Charles Caillouet, M ayor 

and M em bers of the C ity Council 

Page 2 

Internal Control over Compliance 

The m anagem ent of the City of Thibodaux, Louisiana is responsible for establishing and 
m aintaining effective internal control over com pliance w ith requirem ents of law s, regulations, 
contracts and grants applicable to federal progr am s. In planning and perform ing our audit, w e 
considered the City of Thibodaux's internal control over com pliance w ith requirem ents that could 

have a direct an d material effect on a major federal program in order to determine our auditing 
procedures for the purpose of expressing our opinion on com plian ce an d to test an d report on 
intern al control over com pliance in accordance w ith O M B Circular A -133. 

O ur consideration of the intern al control over com plian ce w ould not necessarily disclose all m atters 

in the intern al control that m ight be m aterial w eaknesses. A  m aterial w eakness is a condition in 
w hich the design or operation of one or m ore of the internal control com ponents does not reduce to 

a relatively low level the risk that noncom plian ce w ith applicable requirem ents of law s, regulations, 

contracts an d gran ts that would be material in relation to a major federal program being audited 
m ay occur and not be detected w ithin a tim ely period by em ployees in the norm al course of 

perform ing their assign ed functions. W e noted no m atters involving the internal control over 

com pliance and its operation that w e consider to be m aterial w eaknesses. 

This report is intended solely for the inform ation and use of m anagem ent, federal aw arding 
agencies and pass-through entities, and the Legislative A uditor and is not intended to be and 
should not be used by anyone other than these specified parities. U nder Louisiana Revised 

Statute 24:513, this report is distributed by the Legislative Auditor as a public docum ent. 

S ta~nl gS 

Thibodaux, Louisian a 
M ay 21, 2003 

Company 
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CITY O F  TH IB OD A UX , L O UISIA N A 

Schedule of Findings and Questioned Costs 
For the Y ear Ended D ecem ber 31, 2002 

W e have audited the financial statem ents of the City of Thibodaux
, Louisiana as of and for the 

year ended D ecem ber 31, 2002, and have issued our report thereon dated M ay 21
, 2003. W e 

conducted our audit in accordance w ith generally accepted auditing standards and the standards 
applicable to financial audits contained in Governm ent Auditing Standards

, issued by the 
Com ptroller G eneral of the U nited States and the provisions of O M B Circular A 133

. O ur audit 
of the financial statem ents as of D ecem ber 31

, 2002 resulted in an unqualified opinion. 

Section I- Sum m ary of A uditor's Reports 

a. Report on Internal Control and Com pliance M aterial to the Financial Statem ents 

Internal C ontrol 

Material Weaknesses [] Yes ~ No Reportable Conditions [] Yes 
C om pliance 

Compliance Material to Financial Statements ~ Yes [] No 

N o 

Internal C ontrol 

M aterial W eaknesses []  Y es []  N o Reportable Conditions []  Y es []  N o 

Type of Opinion On Compliance Unqualified []  Qualified [] 
For M ajor Programs Disclaimer [] Adverse [] 

Are their findings required to be reported in accordance w ith Circular A -133
, Section .510(a)? []  

Y es []  N o 

c. Identification of Major Programs: 

CFDA Number (s) Name of Federal Program (or Cluster) 

14.218 

83.544 
Com m unity D evelopm ent Block G ran t - Entitlem ent 
D isaster Relief 

Dollar threshold used to distinguish between Type A and Typ e B Program s: $300
,000 

Is the auditee a 'low -risk' auditee, as defined by O M B Circular A -133? 

[]  Y es []  N o 
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2002-1 

C riteria: 

C ondition 

E ffect: 

C ause: 

Section II Financial Statem ent Findings 

BID LA W  C O M PLIA N C E -PU BLIC W O R K S C O N T RA CT S 

According to Louisiana Revised Statue 38:2212 A ll public w orks over 

$100,000 including labor and m aterials by a public entity shall be: advertised 
and advertisem ent shall be published once a w eek for three different w eeks in 
a new spaper in the locality; the first advertisem ent shall appear at least 25 
days before the opening of bids. 

The 2002 Street Improvement Project had a bid opening date of April 10, 
2002 and w as published on M arch 11, 2002. The publication does m eet the 
25-day requirem ent; how ever, the bid law requires it to be published once a 
w eek for three different w eeks. It w as published only once. 

The City failed to com ply com pletely w ith bid law  procedures. 

M any tim es the City allow s the engineers to prepar e the docum ents for the 
publication for public w orks contracts. The engineer is supposed to bring the 
docum ents to the Council A dm inistrator for verification that the docum ents 
ar e in proper form  and w ill be published correctly. The engineer m ust have 
brought the docum ents to the new spaper w ithout going thr ough this process. 

Questioned Costs: None. 

R ecom m endation: The City should continue to allow  the engineers w ho are probably 

m ore qualified to prepare the docum ents for publication. H ow ever, com pliance w ith the bid law 
is the City's responsibility and should be the one w ho has the docum ents published and m onitors 

com pliance w ith all aspects of the bid law . 

2002-2 

C riteria: 

C ondition: 

E ffect: 

C ause: 

B ID LA W  C O M PL IA N C E - PU BL IC A TIO N 

According to Louisiana Revised Statue 38:2212 Section A (3) (b), Bid 
advertisem ents for m aterials and supplies should be published tw o tim es in 
the new spaper in the locality, the first advertisem ent to appear at least fifteen 
days before the opening of bids. 

Bids w ere advertised for a sw eeper w ith publication dates of January 27 and 
29, 2002. The bid opening w as perform ed on February 7, 2002, w hich is 
only 11 days after the first publication date. 

The City failed to com ply properly w ith bid law procedures. 

U nknow n. 

Q uestioned Costs: None. 

R ecom m endation: The City should m onitor publication date requirem ents so as to com ply w ith 

the bid law . 
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2002-4 

C riteria: 

C ondition: 

Effect: 

C ause: 

Section III Federal A ward Findings and Q uestioned Costs 

FE M A  D ISA ST E R  R E LIE F - L A B O R  C A LC U L A T IO N S 

A ccording to allow able costs for D irect Labor criteria for the FEM A D isaster 
Relief Program , "For debris rem oval and em ergency protective m easures, 
only overtim e labor is eligible for perm anent em ployees, regardless of norm al 
duties or assignm ents. Regular tim e, w hich is defined by the entity's 
established com pensation policy, is not eligible for perm anent em ployees. 
For perm anent w ork, both regular tim e and overtim e are eligible for all 

em ployees. If an applicant has a policy for providing com pensatory tim e in 
place of overtim e, FEM A reim bursem ent w ill be based on that policy, and 
reim bursem ent at prem ium  rates for overtim e hours is not eligible. Costs for 
com pensatory tim e are eligible at regular rates, but m ust be part of the 
offi cial tim e-keeping system ." A lso " Labor for both forem en and supervisors 
m ay be eligible for w ork forces engaged in disaster-related field activities. 

H ow ever, the salaries of com m issioners, m ayors, departm ent directors, police 
and fire chiefs, and other adm inistrators usually are not eligible." 

For Tropical Storm  Isidore and H urrican e Lili, w hich w ere declared disasters, 
the City of Thibodaux paid em ergency w eather pay to em ployees at regular 
rates for a norm al w ork hours as per the com pensatory policy in place and 
also paid all City em ployees who w orked during the disaster for hours 
w orked at regular rates in addition to the w eather pay. The City w as 
reim bursed by FEM A  calculations for hours w orked at overtim e rates instead 
of regular rates thereby causing 1/3 of the total labor claim  to be a questioned 

cost w hich is $ 14,727.99. A lso the City w as reim bursed for the Public 
W orks D irector totaling $1,866.98 and one em ployee's rates were calculated 
incorrectly $58.28. 

The City w as incorrectly reim bursed by FEM A as per the allow able costs 
requirem ents. 

The City relied on and accepted the FEM A  field representative's calculations 
for the labor reim bursem ents. 

Q uestioned Costs: $16,653. 

R ecom m endation: The City should appoint som eone know ledgeable of the guidelines to 
recalculate all reim bursem ent calculations and apply the allow able cost requirem ents to assure 
com pliance. 
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CITY O F THIB O DA UX, LO UISIA NA 
SCHED ULE OF PRIOR YEA R FINDIN G S 
For the Year Ended Decem ber 31,2002 

SECTIO N I - INTERNAL CO NTRO L AND CO M PLIANCE 
M ATERIAL TO THE FINANC IAL STATEM ENTS 

IONE 
SECTIO N II - INTERNAL CO NTRO L AND CO M PLIANCE 

M ATERIAL TO FEDERAL AW ARDS 

NO N E 

SECTIO N III- M ANAG EM ENT LETTER 

NO NE 
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